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GK -5 Factsheet

Overview

V ENEL OGK -5 is an independent Russian wholesale power generation
company with annual revenues exceeding $1.3 billion

V ENEL OGK -5 owns 4 thermal power plants serving Moscow, Ural and
South regions, with current installed capacity of 8.7GW

V ENEL OGK -5 was the first power company spun off during RAO UES
reorganization

VEnel , ltalyods leading utility
V Shares listed on RTS and MICEX since 2006, 7.3 free float

company

Ownership

Federal Property
Management
Agency; 26,43%

Other minority
shareholders; Eyropean Bank for _~ R
7.32% Reconstruction (0 A‘()))- & 37%
and Development; g
5,12%
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Ratings
Moodyds credit r at Ba3itnternational
Aa3 National
Stable outlook
S&P&ds governance r 6.0GAMMA

owns 5L5.9% equity =stake

Capitalisation in 2009 ($m)
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eadership in strategic markets

RUSSIA

ACapturing growth and
value of our integrated
position

NORTH AMERICA

AFocus on
renewables FRANCE
AFocus on  renewables
and nuclear

SLOVAKIA - ROMANIA
A Leading position

in Slovakian generation
and Romanian

LATIN AMERICA
AStrengthening
leading position

distribution
IBERIA
AStrengthening leading
position GREECE
ITALY AFocus on renewables

AStrengthening leading
position

Key areas identified
Specific strategic paths outlined
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resence in Russia
ertical Integration Built in Russian Energy Sector

Upstream gas > Power generation > Supply >

20% of SeverEnergiya 55.9% of ENEL OGK5 49.5% of RusEnergoSbyt

o5 — i = -
(50% - Gazprom, 30% - ENI) s Largest independent retail power

Core asset of Enel’s vertical company in Russia

« Gas fields in the north of chain in Russia

Westarn Siberia

o Over 37 TWh sold in 2009

s Strong regional reach with 25

+ Covering up to 50% of needs offices and 7 branches

of OGK-5"s gas-fired plants

« RES is main supplier to Russian
Railways (15 year long-term power
supply contract).

Integration characteristics:
. Operating companies must build their own competencies while guided by Enel expertise
. Strategic target: to grow margins over long term and develop a balanced generation mix

Vertical integration allows hedging risks on liberalised market

W
> &Enel

SHEN SHEFT A RNMGK LR RAM

May 2010 Enel OGK -5 Investor Presentation 5







