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Overview

VENEL OGK - 5 is an independent Russian wholesale power generation 
company with annual revenues exceeding $1.3 billion

VENEL OGK - 5 owns 4 thermal power plants serving Moscow, Ural and 
South regions, with current installed capacity of 8.7GW 

VENEL OGK - 5 was the first power company spun off during RAO UES 
reorganization 

VEnel, Italyôs leading utility company owns 55.9% equity stake

VShares listed on RTS and MICEX since 2006, 7.3 free float

Moodyôs credit ratingBa3 International

Aa3 National

Stable outlook

S&Pôs governance rating6.0 GAMMA

ENEL OGK - 5 enjoys a stable credit rating and the 
best corporate governance score in Russian power 

industry

Ownership Capitalisation in 2009 ($m)

Ratings
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RUSSIA

ÅCapturing growth and 
value of our integrated 
position

LATIN AMERICA

ÅStrengthening

leading position

FRANCE

ÅFocus on renewables
and nuclear

NORTH AMERICA

ÅFocus on

renewables

IBERIA

ÅStrengthening leading 

position

ITALY

ÅStrengthening leading 

position

GREECE

ÅFocus on renewables

Key areas identified

Specific strategic paths outlined

Enel: Leadership in strategic markets

SLOVAKIA - ROMANIA

ÅLeading position

in Slovakian generation

and Romanian

distribution
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