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OPEN JOINT-STOCK COMPANY

“THE FIFTH POWER GENERATION COMPANY”

MINUTES NO.4
OF EXTRAORDINARY GENERAL SHAREHOLDERS’ MEETING

Moscow








           31 August, 2007

Full Company Name: Open Joint-Stock Company “The Fifth Power Generation Company”

Company Location: 38 Lenina prospekt, Yekaterinburg, Sverdlovsk Oblast, Russian Federation

Meeting Form: meeting

Meeting Location: ZAO Expocentre, Pavilion 7, Floor 4, Conference-Hall, at 14 Krasnopresnenskaya naberezhnaya, Moscow 

Type of General Shareholders’ Meeting: Extraordinary   

Postal Address for Receipt of Filled Voting Ballots: OAO CMD, 34/8 Bolshaya Pochtovaya ul., Moscow, 105082 Russian Federation

Meeting Date: 31 August 2007

Time of Start of Registration: 12:45 Moscow time

Time of Meeting Opening: 13:30 Moscow time

Time of End of Registration: 13:40 Moscow time

Time of Start of Vote Counting: 13:45 Moscow time

Time of Meeting Closure: 14:00 Moscow time

Minutes Date: 03 September, 2007

Meeting Chairman: Eldar Orudzhev, Chairman of the Board of Directors of Open Joint-Stock Company “The Fifth Power Generation Company”

Meeting Secretary: Dmitry Andreychenko

In accordance with Article 56 of Federal Law no. 208-FZ “On Joint-Stock Companies” dd. 26 December 1995, the functions of the counting board are performed by the Company’s registrar – OAO Central Moscow Depositary.

Registrar’s Address – 3/B Orlikov pereulok, Moscow, 107078 Russian Federation

Registrar’s Authorised Representative – Maria Pogulyak

The list of the persons entitled for participation in the Extraordinary General Shareholders’ Meeting of JSC OGK-5 (hereinafter the ‘Meeting’), was compiled based on the shareholders’ register as of 12 July, 2007.

Meeting Presidium:

Eldar Orudzhev
Chairman of the Board of Directors of JSC OGK-5

Anatoly Bushin
Member of the Board of Directors, Director General of JSC OGK-5

The Registrar’s authorized representative announced registration results, informed about the presence of the quorum. At the meeting there were persons owning in total 31,187,926,157 votes that amounts to 88.1976% of the number of votes represented by ordinary shares enlisted by the Company and having a vote right upon this agenda issue.   
There was the quorum for the issue. The meeting was authorized to make resolutions. The Meeting Chairman opened the Meeting.

Agenda

Issue 1:

Early termination of the powers of the members of Internal Audit Commission and election of members of Internal Audit Commission of JSC OGK-5 
The Chairman presented the members of the Presidium, Meeting Secretary, set the time for the repots, breaks in the meeting, set the method for the submission of questions to the Presidium.

Consideration of Agenda Issues and Adoption of Resolutions

Issue 1:

Early termination of the powers of the members of Internal Audit Commission and election of the members of Internal Audit Commission of JSC OGK-5 

Speaker – Oleg Koshelev, Head of Corporate Legal Section of JSC OGK-5 

“In accordance with the Articles of Association of JSC OGK-5 the quantity structure of Internal Audit Commission amounts to 5 (five) people.” 

Voting upon issue 1

Number of votes owned by persons included into the list of people that have a right to participate in the Meeting 35,339,305,218 (thirty five billion three hundred thirty nine million three hundred five thousand two hundred and eighteen) votes. 

Number of votes owned by persons – owners of enlisted shares that have a vote right at the Meeting – 35,361,408,504 (thirty five billion three hundred sixty one million four hundred eight thousand five hundred and four) votes.

Number of votes owned by persons taken a part in the Meeting – 31,187,926,157 (thirty one billion one hundred eighty seven million nine hundred twenty six thousand one hundred and fifty seven) votes.     
There was the quorum for this issue – 88.1976% 
Voting results

	No

	Candidate’s full name

	“FOR”

	“AGAINST”

	“ABSTAINED”

	“INVALID”


	1.

2.

3.

4.

5.

6.

7.


	Paolo Bondi

Oksana Burova

Liana Osmanova

Sergei Sidorov 

Alexander Shevchuk

Irina Mikhno

Andrey Varlamov 
	28,982,282,021

18,692,374,999
18,675,314,000

18,311,328,417

17,931,593,958

768,129,688
747,955,042
	92.9279

59.9347
59.8799
58,7129

57.4953

2.4629

2.3982
	27,968,015

10,668,819,011

10,667,093,251
10,666,699,251
10,676,005,645

28,593,044,142

28,595,441,502
	532,991,630
184,873,870
184,285,270

567,219,533

916,000,693

184,341,870

183,241,970
	1,388,039,565
1,385,213,351
1,404,588,710

1,386,034,030

1,407,680,935

1,385,765,531

1,404,642,717


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 1:

Early terminate the powers of the members of Internal Audit Commission and elect the members of Internal Audit Commission of JSC OGK-5 represented by:

1. Paolo Bondi

2. Oksana Burova

3. Liana Osmanova

4. Sergei Sidorov 

5. Alexander Shevchuk
The agenda contains no more issues. The Chairman announced that the discussion of the meeting agenda issue was over.
The Registrar’s Authorized Representative announced the voting results and resolution adopted at the meeting.

The Chairman declared the meeting closed. 

Appendix:

1. Voice calculation commission protocol on the voting results at the General Shareholders’ Meeting of OGK-5 is drawn up in 1 page in 1 copy. 

Chairman                                                                                                  E.V.Orudzhev

Secretary                                                                                                    D.E.Andreychenko

