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OPEN JOINT-STOCK COMPANY

“THE FIFTH POWER GENERATION COMPANY”

MINUTES NO.2

OF EXTRAORDINARY GENERAL SHAREHOLDERS’ MEETING

Moscow








16 August, 2007

Full Company Name: Open Joint-Stock Company “The Fifth Power Generation Company”

Company Location: 38 Lenina prospekt, Yekaterinburg, Sverdlovsk Oblast, Russian Federation

Meeting Form: meeting

Meeting Location: Moscow, 10A 4th Setunsky proezd, bldg 2, floor 1 

Type of General Shareholders’ Meeting: Extraordinary   

Postal Address for Receipt of Filled Voting Ballots: OAO CMD, 34/8 Bolshaya Pochtovaya ul., Moscow, 105082 Russian Federation

Meeting Date: 16 August 2007

Time of Start of Registration: 10:00 Moscow time

Time of Meeting Opening: 11:00 Moscow time

Time of End of Registration: 11:20 Moscow time

Time of Start of Vote Counting: 11:25 Moscow time

Time of Meeting Closure: 12:00 Moscow time

Minutes Date: 21 August 2007

Meeting Chairman: Eldar Orudzhev, Chairman of the Board of Directors of Open Joint-Stock Company “The Fifth Power Generation Company”

Meeting Secretary: Dmitry Andreychenko

In accordance with Article 56 of Federal Law no. 208-FZ “On Joint-Stock Companies” dd. 26 December 1995, the functions of the counting board are performed by the Company’s registrar – OAO Central Moscow Depositary.

Registrar’s Address – 3/B Orlikov pereulok, Moscow, 107078 Russian Federation

Registrar’s Authorised Representative – Maria Pogulyak

The list of the persons entitled for participation in the Extraordinary General Shareholders’ Meeting of JSC OGK-5 (hereinafter the ‘Meeting’), was compiled based on the shareholders’ register as of 9 July 2007.

Meeting Presidium:

Eldar Orudzhev
Chairman of the Board of Directors of JSC OGK-5

Anatoly Bushin
Member of the Board of Directors, Director General of JSC OGK-5

Denis Kulikov
Member of the Board of Directors, Deputy Executive Director of the Investor Rights Protection Association

The Registrar’s authorized representative announced registration results, informed about the presence of the quorum. There was quorum for each issue, the Meeting is authorized to make resolutions.

The Meeting Chairman opened the Meeting.

Agenda

Issue 1:

Approval of the Comprehensive Agreement for the implementation of the preliminary stage of the project for construction of a CCGT unit at Nevinnomysskaya GRES between JSC OGK-5 and a Consortium established on the basis of the Consortium Agreement (Joint Venture) dd. February 21, 2007, comprising OAO ‘E4 Group’, OAO ‘Power Machines – ZTL, LMZ, Elektrosila, Energomashexport’, ZAO SibKOTES, OAO ‘Firma TSENTRENERGOMONTAZH’, OOO ‘Energostroysnabkomplekt-invest’, ZAO ‘Novosibirskenergospetsremont’, as a related-party transaction for JSC OGK-5.

Issue 2.

Approval of the execution of the EPCM Contract for construction of the CCGT unit at Nevinnomysskaya GRES of JSC OGK-5 between JSC OGK-5 and a Consortium established on the basis of the Consortium Agreement (Joint Venture) dd. February 21, 2007, comprising OAO ‘E4 Group’, OAO ‘Power Machines – ZTL, LMZ, Elektrosila, Energomashexport’, ZAO SibKOTES, OAO ‘Firma TSENTRENERGOMONTAZH’, OOO ‘Energostroysnabkomplekt-invest’, ZAO ‘Novosibirskenergospetsremont’ as a related-party transaction for JSC OGK-5.

Issue 3:

Introduction of amendments and addenda into the Articles of Association of the Company.

The Chairman presented the members of the Presidium, Meeting Secretary, set the time for the repots, breaks in the meeting, set the method for the submission of questions to the Presidium.

Consideration of Agenda Issues and Adoption of Resolutions

Issue 1:

Approval of the Comprehensive Agreement for the implementation of the preliminary stage of the project for construction of a CCGT unit at Nevinnomysskaya GRES between JSC OGK-5 and a Consortium established on the basis of the Consortium Agreement (Joint Venture) dd. February 21, 2007, comprising OAO ‘E4 Group’, OAO ‘Power Machines – ZTL, LMZ, Elektrosila, Energomashexport’, ZAO SibKOTES, OAO ‘Firma TSENTRENERGOMONTAZH’, OOO ‘Energostroysnabkomplekt-invest’, ZAO ‘Novosibirskenergospetsremont’, as a related-party transaction for JSC OGK-5.

Speaker – Roman Sabetsky, Director for New Generation of JSC OGK-5 

The building of 410 CCGT at Nevinnomysskaya GRES is included into the five-year investment programme of Holding RAO UES of Russia for the period 2006 – 2010.In accordance with the results of the implemented tender procedures on the right to conclude the general contract agreement, the Consortium OAO ‘E4 Group’ was recognized to be a winner. The Consortium is established on the basis of the Agreement on the Consortium establishment (Joint Venture) dd. February 21, 2007 on the basis of the stated structure of participants. 

The Comprehensive agreement needs to be concluded: to meet the time frames of the project implementation; to provide guaranteed terms of main equipment supply; to conclude the main general contract agreement after the internal corporate procedures of the Parties are carried out (in accordance with the Russian Law) and on condition of the positive results regarding the works of the preliminary stage. 

Voting upon Issue 1

	The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting, not interested in the transaction settlement by the Company

	17 685 029 669

	The number of the votes owned for voting upon this issue by the persons owning the enlisted shares and the voting right at the Meeting, not interested in the transaction settlement by the Company

	17 685 842 752

	The number of the votes owned for voting upon this issue by the persons participating in the Meeting, not interested in the transaction settlement by the Company

	11 681 898 719

	The issue has the quorum (%) 
	66.0523


Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	11 238 340 456
	63.5443

	AGAINST
	591 510
	0.0033

	ABSTAINED
	180 719 919
	1.0218


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 1
Approve the Comprehensive Agreement for the implementation of the preliminary stage of the project for construction of a CCGT unit at Nevinnomysskaya GRES between JSC OGK-5 and a Consortium established on the basis of the Consortium Agreement (Joint Venture) dd. February 21, 2007, comprising OAO ‘E4 Group’, OAO ‘Power Machines – ZTL, LMZ, Elektrosila, Energomashexport’, ZAO SibKOTES, OAO ‘Firma TSENTRENERGOMONTAZH’, OOO ‘Energostroysnabkomplekt-invest’, ZAO ‘Novosibirskenergospetsremont’, as a related-party transaction for JSC OGK-5 under the following conditions: 

Parties:

Customer – Joint-Stock Company ‘The Fifth Power Generation Company’

Contractor - Consortium established on the basis of the Consortium Agreement (Joint Venture) dd. February 21, 2007, comprising OAO ‘E4 Group’, OAO ‘Power Machines – ZTL, LMZ, Elektrosila, Energomashexport’, ZAO SibKOTES, OAO ‘Firma TSENTRENERGOMONTAZH’, OOO ‘Energostroysnabkomplekt-invest’, ZAO ‘Novosibirskenergospetsremont’

Subject of the Agreement:

1. The Contractor shall, within the period and in accordance with the procedure set by the Comprehensive Agreement, perform organisational work necessary to enable the Contractor to execute all Work under the Main Contract and complete such Work within the period set by the Comprehensive Agreement and Main Contract.

Contractor’s obligations for the Preliminary Phase of the Project:

1) Within the period of the Comprehensive Agreement, the Contractor shall in its name execute:

1.1. with Siemens AG (the manufacturer and supplier of the combustion (gas) turbine with a generator (CTG)) – a contract for the delivery of the SGT5-4000F econopack CTG, together with the turbine generator, taking into account the requirements set by the Comprehensive Agreement; provide an advance payment under the CTG delivery contract to the CTG manufacturer/supplier provided that the contract envisages an advance payment to the CTG supplier and the deadline for such payment falls into the period of the Comprehensive Agreement;

1.2. with Siemens Industrial Turbomachinery AB (Sweden) (the manufacturer and supplier of the steam turbine with a generator (STG)) – a contract for the delivery of the SST-900-RH STG, together with the turbine generator, taking into account the requirements set by the Comprehensive Agreement; provide an advance payment under the STG delivery contract to the STG manufacturer/supplier provided that the contract envisages an advance payment to the STG supplier and the deadline for such payment falls into the period of the Comprehensive Agreement;

1.3. with CMI Energy (Belgium) (the manufacturer and supplier of the heat recovery steam generator (HRSG)) - a contract for the delivery of the HRSG, taking into account the requirements set by the Comprehensive Agreement; provide an advance payment under the HRSG delivery contract to the HRSG manufacturer/supplier provided that the contract envisages an advance payment to the HRSG supplier and the deadline for such payment falls into the period of the Comprehensive Agreement;

1.4. with the General Designer – a contract for geotechnical work due to the construction of the Facility, taking into account the requirements set by the Comprehensive Agreement and the Schedule for the Preliminary Phase; provide an advance payment to the General Designer provided that, in accordance with the subcontract, the deadline for the payment to the General Designer falls into the period of the Comprehensive Agreement;

The total amount of the Main Equipment delivery contracts (CTG, STG, HRSG) under DDP delivery to the Construction Site (2 Energetikov ul., Nevinnomyssk, Stavropol Krai, Russia) (as set in INCOTERMS 2000), shall not exceed 4,170,000,000 (four billion one hundred and seventy million) RUB excl. VAT. The given amount must include the price of spare parts for the Start-up Period and Warranty Period, supervision over installation and commissioning in the volume corresponding to the standard installation and commissioning graphs of CTG, STG and HRSG manufacturers, as well as all expenses related to payment of all taxes (excl. VAT), customs fees and other duties charged during the import of commodities to the territory of the Russian Federation, shipment, handling and other expenses related to the delivery of the CTG, STG and HRSG under the abovementioned conditions. In the event that the total amount of the quotations from the CTG, STG and HRSG manufacturers/suppliers, and the total amount of all the expenses related to payment of all taxes (excl. VAT), customs fees and other duties charged during the import of commodities to the territory of the Russian Federation, shipment, handling and other expenses related to the delivery of the CTG, STG and HRSG under the abovementioned conditions, exceed the sum set in this paragraph, the overrun of the price of CTG, STG and HRSG and all the other expenses related to their delivery to the Construction Site, shall be the expense of the Contractor, and shall be reimbursed by the Contractor.

The cost of Work executed by the General Designer shall not exceed 300,000,000 (three hundred million) RUB excl. VAT. The parties agree that the overrun of the cost of Work executed by the General Designer shall be the expense of the Contractor and shall be reimbursed by the Contractor.

After the execution of the contracts with the CTG/STG/HRSG manufacturers/ suppliers and the General Designer, the Contractor shall provide the Customer with a copy of the invoice or any other document supporting the amount of the advance payments to the CTG/STG/HRSG manufacturers/suppliers and the General Designer, as well as the corresponding invoice of the Contractor.

2. Until September 24, 2007, the parties undertake to execute the EPCM Contract for the construction of the 400-450MW CCGT unit at Nevinnomysskaya GRES (hereinafter the “Main Contract”), based on the EPCM model and under the conditions stipulated by the Comprehensive Agreement, including:

1) Subject.

The Contractor shall provide execution of the work necessary for the construction of the 400-450 MW CCGT unit at Nevinnomysskaya GRES, including, but not limited to the following list of activities: preparation of tender documents and the holding of tenders, evaluation of tender proposals and selection (in accordance with the procedure set by the Main Contract) of geotechnical survey organisations, contractors, equipment suppliers (hereinafter referred to as the ‘Subcontractors’), execution of contracts with them; execution of geotechnical survey and design activities, civil construction and installation activities by involving the selected Subcontractors or, in cases stipulated by the Main Contract, using own resources; acquisition and delivery of spare parts; control over all geotechnical survey, design, civil construction, installation and start-up activities; coordination of the activities of the geotechnical survey and design organisations, Subcontractors, Equipment suppliers; the commissioning of the Facility; the training of the Customer’s personnel. The Contractor shall provide the Customer with the ready-for-operation Facility.

2) Price.

The Contract Price is 9,728,000,000.00 RUB excl. VAT totaling 1,751,040,000.00 RUB. The Contract Price is fixed and cannot be changed during the execution of Work, including instances of changes, inflation indices, and changes in foreign exchange rates. The Contract Price cannot be changed except for the following cases:

· If the Contractor completes the Work before the Completion Date, the Contract Price will automatically increase in proportion to time saved, the increase being 150,000 (one hundred fifty thousand) RUB per each day saved. The mandatory condition for the increase of the Contract Price shall be the achievement of the Performance Guarantees by the Facility. If the Facility does not achieve the Performance Guarantees, the Contract Price will not be increased.

· If the Work is not completed within 30 days after the Completion Date, the Contract Price will automatically decrease in proportion to the delay, the decrease being 150,000 (one hundred fifty thousand) per one day of delay. To avoid doubt, it is noted that the decrease of the Contract Price is not a penalty or a form of liability, but is a method for the determination of the Contract Price.

· The Contract Price will be reduced by 20,676,000 (twenty million six hundred seventy six thousand) RUB excl. VAT being 3,721,680 RUB, in the event that, based on the results of the designing stage, the only type of fuel for the Facility will be gas.

3) Work Period

Date of Work Start – date of the execution of the Main Contract.

Date of Completion – the Work must be completed by July 25, 2010.

Contract Price:

The price of the Comprehensive Agreement is the Contract Price totaling 9,728,000,000.00 (nine billion seven hundred twenty eight million) RUB excl. VAT totaling 1,751,040,000.00 RUB, including the provision that the total amount of the Main Equipment delivery contracts (CTG, STG, HRSG) under DDP delivery to the Construction Site (2 Energetikov ul., Nevinnomyssk, Stavropol Krai, Russia) (as set in INCOTERMS 2000), shall not exceed 4,170,000,000 (four billion one hundred and seventy million) RUB excl. VAT, and the total cost of Work executed by the General Designer shall not exceed 300,000,000 (three hundred million) RUB excl. VAT.

The Contract Price cannot be changed except for the following cases:

· If the Contractor completes the Work before the Completion Date, the Contract Price will automatically increase in proportion to time saved, the increase being 150,000 (one hundred fifty thousand) RUB per each day saved. The mandatory condition for the increase of the Contract Price shall be the achievement of the Performance Guarantees by the Facility. If the Facility does not achieve the Performance Guarantees, the Contract Price will not be increased.

· If the Work is not completed within 30 days after the Completion Date, the Contract Price will automatically decrease in proportion to the delay, the decrease being 150,000 (one hundred fifty thousand) per one day of delay. To avoid doubt, it is noted that the decrease of the Contract Price is not a penalty or a form of liability, but is a method for the determination of the Contract Price.

· The Contract Price will be reduced by 20,676,000 (twenty million six hundred seventy six thousand) RUB excl. VAT being 3,721,680 RUB, in the event that, based on the results of the designing stage, the only type of fuel for the Facility will be gas.

Other Essential Terms and Conditions

The Main Contract shall be signed by September 24, 2007.

Issue 2.

Approval of the execution of the EPCM Contract for construction of the CCGT unit at Nevinnomysskaya GRES of JSC OGK-5 between JSC OGK-5 and a Consortium established on the basis of the Consortium Agreement (Joint Venture) dd. February 21, 2007, comprising OAO ‘E4 Group’, OAO ‘Power Machines – ZTL, LMZ, Elektrosila, Energomashexport’, ZAO SibKOTES, OAO ‘Firma TSENTRENERGOMONTAZH’, OOO ‘Energostroysnabkomplekt-invest’, ZAO ‘Novosibirskenergospetsremont’ as a related-party transaction for JSC OGK-5.

Speaker – Roman Sabetsky, Director for New Generation of JSC OGK-5 
The Contractor will provide the execution of works required to build 400-450 MW CCGT at Nevinnomysskaya GRES including but not confining itself to the following list of works: execution of the survey and design works, general building and building-assemblage works, procurement, delivery, assemblage, chief assemblage, chief adjustment, start-up works, testing works, commissioning of the Main and Additional Equipment; procurement and delivery of spare parts; control over all survey and design works, general building and building-assemblage works, start-up works; coordination of actions taken by design and survey organizations, sub-contractors, suppliers of the Equipment; commissioning of the Object, Customer’s staff training.

The Contractor is obliged to transfer to the Customer the Object prepared to be operated.             

Voting upon Issue 2

	The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting, not interested in the transaction settlement by the Company

	17 685 029 669

	The number of the votes owned for voting upon this issue by the persons owning the enlisted shares and the voting right at the Meeting, not interested in the transaction settlement by the Company

	17 685 842 752

	The number of the votes owned for voting upon this issue by the persons participating in the Meeting, not interested in the transaction settlement by the Company

	11 681 898 719

	The issue has the quorum (%) 
	66.0523


Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	11 238 897 056
	63.5474

	AGAINST
	591 510
	0.0033

	ABSTAINED
	180 719 919
	1.0218


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 2
Approve the execution of the EPCM Contract for construction of the CCGT unit at Nevinnomysskaya GRES of JSC OGK-5 between JSC OGK-5 and a Consortium established on the basis of the Consortium Agreement (Joint Venture) dd. February 21, 2007, comprising OAO ‘E4 Group’, OAO ‘Power Machines – ZTL, LMZ, Elektrosila, Energomashexport’, ZAO SibKOTES, OAO ‘Firma TSENTRENERGOMONTAZH’, OOO ‘Energostroysnabkomplekt-invest’, ZAO ‘Novosibirskenergospetsremont’ as a related-party transaction, under the following conditions:

Parties:

Customer – Joint-Stock Company ‘The Fifth Power Generation Company’

Contractor - Consortium established on the basis of the Consortium Agreement (Joint Venture) dd. February 21, 2007, comprising OAO ‘E4 Group’, OAO ‘Power Machines – ZTL, LMZ, Elektrosila, Energomashexport’, ZAO SibKOTES, OAO ‘Firma TSENTRENERGOMONTAZH’, OOO ‘Energostroysnabkomplekt-invest’, ZAO ‘Novosibirskenergospetsremont’.

Subject of the Contract:

The Contractor shall provide execution of the work necessary for the construction of the 400-450 MW CCGT unit at Nevinnomysskaya GRES, including, but not limited to the following list of activities: preparation of tender documents and the holding of tenders, evaluation of tender proposals and selection (in accordance with the procedure set by the Main Contract) of geotechnical survey organisations, contractors, equipment suppliers (hereinafter referred to as the ‘Subcontractors’), execution of contracts with them; execution of geotechnical survey and design activities, civil construction and installation activities by involving the selected Subcontractors or, in cases stipulated by the Main Contract, using own resources; acquisition and delivery of spare parts; control over all geotechnical survey, design, civil construction, installation and start-up activities; coordination of the activities of the geotechnical survey and design organisations, Subcontractors, Equipment suppliers; the commissioning of the Facility; the training of the Customer’s personnel. The Contractor shall provide the Customer with the ready-for-operation Facility.

Contract Price

The Contract Price is 9,728,000,000.00 RUB excl. VAT totaling 1,751,040,000.00 RUB. The Contract Price is fixed and cannot be changed during the execution of Work, including instances of changes, inflation indices, and changes in foreign exchange rates. The Contract Price cannot be changed except for the following cases:

· If the Contractor completes the Work before the Completion Date, the Contract Price will automatically increase in proportion to time saved, the increase being 150,000 (one hundred fifty thousand) RUB per each day saved. The mandatory condition for the increase of the Contract Price shall be the achievement of the Performance Guarantees by the Facility. If the Facility does not achieve the Performance Guarantees, the Contract Price will not be increased.

· If the Work is not completed within 30 days after the Completion Date, the Contract Price will automatically decrease in proportion to the delay, the decrease being 150,000 (one hundred fifty thousand) per one day of delay. To avoid doubt, it is noted that the decrease of the Contract Price is not a penalty or a form of liability, but is a method for the determination of the Contract Price.

The Contract Price will be reduced by 20,676,000 (twenty million six hundred seventy six thousand) RUB excl. VAT being 3,721,680 RUB, in the event that, based on the results of the designing stage, the only type of fuel for the Facility will be gas.

Other Essential Terms and Conditions:

Date of Work Start – date of the execution of the Main Contract.

Date of Completion – the Work must be completed by July 25, 2010

Issue 3.

Introduction of amendments and addenda into the Articles of Association of the Company.
Speaker – Dmitry Andreychenko, Head of the Corporate Relations Department of OGK-5
It is proposed to the General Shareholder’s Meeting to adopt the resolution on the introduction of the following amendments and addenda into the Articles of Association of the Company : first of all to increase the time period of paying dividends up to 90 days; secondly exclude from the competence of Board of Directors of the Company the provision on the necessity of preliminary adopting the transactions which may result in obligations stated in the foreign currency (or obligations whose amount refers to the foreign currency) and include the provision on the order of Company’s using the monetary funds, received as a result of Company’s enlisting additional shares by open or closed subscription; thirdly it is proposed to add to the competence of Board of Directors regarding the Director General election procedure, the provision on determining also the labour contract conditions with the Director General.  It is also proposed to amend the provision on determining the labour contract conditions with the Director General regarding the terms of authority, and to transfer the resolution of this issue only to the competence of Board of Directors.   
Voting upon Issue 3

	The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting, not interested in the transaction settlement by the Company

	35 370 872 421

	The number of the votes owned for voting upon this issue by the persons owning the enlisted shares and the voting right at the Meeting, not interested in the transaction settlement by the Company

	35 371 685 504

	The number of the votes owned for voting upon this issue by the persons participating in the Meeting, not interested in the transaction settlement by the Company

	29 367 741 471

	The issue has the quorum (%) 
	83.0261


Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28 813 740 848
	98.1136

	AGAINST
	110 066 498
	0.3748

	ABSTAINED
	180 725 419
	0.6154


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3 

Introduce the following changes and amendments into the Articles of Association of the Company:

Article 7

Article 7.5 shall read as follows:

“The period for dividend payment is determined by the General Shareholders’ Meeting, but shall not exceed 90 (sixty) days after the payment decision”.

Article 10

Delete 10.11

Article 14

Subparagraph 14.9.2 shall be 14.9.1

Subparagraph 14.9.4 shall be 14.9.2

Article 15 

Article 15.1.12 shall read as follows:

«12) election of the Director General of the Company and early termination of his (her) office, including the decisions about the setting of the terms of the labour agreement with the Director General and early termination of the labour agreement with him (her)».

Article 15.1.47 shall read as follows:

“47) Setting of the procedure for the use of the cash raised through the placement of additional shares by the Company via private or public offering, by the Company”.

Delete 15.1.53

The subparagraph with the following contents: “Setting of the Company’s housing policy in the part related to the provision of corporate support to the Company’s employees as regards the improvement of housing conditions by subsidies, compensation of costs, non-interest loans, as well as the making of the decision about the provision of this support when the procedure for such provision is not determined by the housing policy of the Company”, shall be Article 15.1.53.
Article 15.1 shall be supplemented by the following subparagraphs:

«54) setting of the priority investment projects of the Company;

55) approval, alteration, or cancellation of the investment programme/ investment project of the Company;

56) setting of the selection conditions and approval of the general contractor for the implementation of the Company’s investment programme; 

57) approval of an independent expert in engineering (technical agent) for inspecting the execution of the Company’s investment programme and preparation of quarterly reports about the progress of the Company’s investment programme, the making of the decision about the execution, alteration and termination of the agreement with the independent expert in engineering (technical agent);

58) consideration of quarterly reports of the independent expert in engineering (technical agent) about the progress of the Company’s investment programme;

59) approval of the reports of the Director General of the Company about the execution of the Company’s investment programme, approval of the form of the report of the Director General of the Company;

60) Other issues within the competence of the Board of Directors under the Federal Law “On Joint-Stock Companies” and the present Articles of Association.
Article 20

Paragraph 3 of Article 20.5 shall read as follows:

«The terms and conditions of the labour agreement with the Director General of the Company, including the period of office, shall be set by the Board of Directors of the Company».

Article 21

Article 21.2 shall be supplemented by the following subparagraphs:

«23) setting of the priority investment projects of the Company;

24) approval, alteration, or cancellation of the investment programme/ investment project of the Company;

25) setting of the selection conditions and approval of the general contractor for the implementation of the Company’s investment programme; 

26) approval of an independent expert in engineering (technical agent) for inspecting the execution of the Company’s investment programme and preparation of quarterly reports about the progress of the Company’s investment programme, the making of the decision about the execution, alteration and termination of the agreement with the independent expert in engineering (technical agent);

27) consideration of quarterly reports of the independent expert in engineering (technical agent) about the progress of the Company’s investment programme».

The agenda contains no more issues. The Chairman announced that the discussion of the last meeting agenda issue was over.

The Registrar’s Authorized Representative announced the voting results and resolutions adopted at the meeting.
The Chairman declared the meeting closed. 

Appendix:

1. Voice calculation commission protocol on the voting results at the General Shareholders’ Meeting of OGK-5 is drawn up in 2 pages in 1 copy. 

Chairman                                                                                                  E.V.Orudzhev

Secretary                                                                                                    D.E.Andreychenko

