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OPEN JOINT-STOCK COMPANY
“THE FIFTH POWER GENERATION COMPANY”

MINUTES NO.1

OF ANNUAL GENERAL SHAREHOLDERS’ MEETING

Moscow








01 June 2007

Full Company Name: Open Joint-Stock Company “The Fifth Power Generation Company”

Company Location: 38 Lenina prospekt, Yekaterinburg, Sverdlovsk Oblast, Russian Federation

Meeting Form: meeting

Meeting Location: ZAO Expocentre, Pavilion 7, Floor 4, Conference-Hall, at 14 Krasnopresnenskaya naberezhnaya, Moscow

Type of General Shareholders’ Meeting: Annual

Postal Address for Receipt of Filled Voting Ballots: OAO CMD, 34/8 Bolshaya Pochtovaya ul., Moscow, 105082 Russian Federation

Meeting Date: 1 June 2007

Time of Start of Registration: 11:00 Moscow time

Time of Meeting Opening: 12:00 Moscow time

Time of End of Registration: 13:00 Moscow time

Time of Start of Vote Counting: 13:05 Moscow time

Time of Meeting Closure: 13:50 Moscow time

Minutes Date: 4 June 2007

Meeting Chairman: Eldar Orudzhev, Chairman of the Board of Directors of Open Joint-Stock Company “The Fifth Power Generation Company”

Meeting Secretary: Dmitry Andreychenko

In accordance with Article 56 of Federal Law no. 208-FZ “On Joint-Stock Companies” dd. 26 December 1995, the functions of the counting board are performed by the Company’s registrar – OAO Central Moscow Depositary.
Registrar’s Address – 3/B Orlikov pereulok, Moscow, 107078 Russian Federation

Registrar’s Authorised Representative – Maria Pogulyak

The list of the persons entitled for participation in the Annual General Shareholders’ Meeting of JSC OGK-5 (hereinafter the ‘Meeting’), was compiled based on the shareholders’ register as of 13 April 2007.

Meeting Presidium:

Eldar Orudzhev
Chairman of the Board of Directors of JSC OGK-5

Anatoly Bushin
Member of the Board of Directors, Director General of JSC OGK-5

Denis Kulikov
Member of the Board of Directors, Deputy Executive Director of the Investor Rights Protection Association
The Registrar’s authorised representative announced registration results, informed about the presence of the quorum. There was quorum for each issue, the Meeting is authorised to make resolutions.
The Meeting Chairman opened the Meeting.
Agenda

1. Reorganisation of JSC OGK-5 by consolidation of JSC OGK-5 Holding, including approval of the Consolidation Agreement;

2. Setting of the quality, par value, category (type) of OGK-5’s declared shares and rights granted by these shares;

3. Introduction of changes into the Articles of Association of JSC ‘OGK-5’

4. Increase of the share capital of JSC OGK-5 by the placement of additional shares, for the purpose of converting the shares of JSC OGK-5 Holding into them;

5. Ratification of new editions of the internal documents regulating the activities of the bodies of JSC ‘OGK-5’.

6. Ratification of the annual report, annual financial statements of the Company, including the profit and loss statement of the Company.

7. Appropriation of profit (including payment (declaration) of dividends) and loss of JSC ‘OGK-5’ based on the results of the 2006 Fiscal Year.

8. Election of members to the Board of Directors of the Company.

9. Election of members to the Internal Audit Commission of the Company.

10. Approval of the Company’s Auditor.

11. Payment of remunerations and compensations to the members of the Board of Directors of the Company.

The Chairman presented the members of the Presidium, Meeting Secretary, set the time for the repots, breaks in the meeting, set the method for the submission of questions to the Presidium.

Consideration of Agenda Issues and Adoption of Resolutions

1. Reorganisation of JSC OGK-5 by consolidation of JSC OGK-5 Holding, including approval of the Consolidation Agreement;
Speaker – Dmitry Andreychenko, Head of Corporate Relations of JSC OGK-5:

“The General Shareholders’ Meeting of JSC OGK-5 is proposed to adopt the resolution about the reorganisation of JSC OGK-5 by the consolidation of JSC OGK-5 Holding, as well as approve the Consolidation Agreement. The main purposes of the reorganisation are: creation of an independent generating company; increasing the investment appeal of the company; increasing the competitiveness of the company; increasing of the management’s effectiveness. These purposes comply with the “5+5” Strategy Concept of RAO UES of Russia for 2003-2008 approved by the Board of Directors of RAO UES of Russia.
The peculiarity of this stage of the reorganisation of RAO UES of Russia is that the reorganisation of RAO UES of Russia is done in the form of the spin-off of JSC OGK-5 Holding with its simultaneous consolidation to JSC OGK-5. The placement of the shares of JSC OGK-5 Holding will be done through their pro rate distribution among RAO UES shareholders at the moment of the state registration of JSC OGK-5 Holding.

Moreover, the General Shareholders’ Meeting of JSC OGK-5 is proposed to approve the Consolidation Agreement. This Agreement was approved at an Extraordinary General Shareholders’ Meeting of RAO UES of Russia on December 6, 2006. The Parties to the Consolidation Agreement are JSC OGK-5 Holding (the consolidated Party) and JSC OGK-5.

The Subject of the Contract is the obligation to make reorganisation in the form of the consolidation of JSC OGK-5 Holding to JSC OGK-5, including the conversion of the shares of JSC OGK-5 Holding into the shares of JSC OGK-5.

The Contract also defines:

· the procedure for the conversion of the shares of JSC OGK-5 Holding into the shares of JSC OGK-5;

· legal succession of all rights and obligations;

· validity of the Consolidation Agreement.”
Voting upon Issue 1

The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,273,173,426
	91.3087

	AGAINST
	2,327,600
	0.0075

	ABSTAINED
	38,851,484
	0.1255


Number of votes in ballots which were declared invalid – 1,322,495,911 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 1:

“1. Reorganise JSC OGK-5 by consolidation of JSC OGK-5 Holding under the terms and conditions stipulated by the Agreement on Consolidation of JSC OGK-5 Holding to JSC OGK-5.

2. Approve the Agreement on consolidation of JSC OGK-5 Holding to JSC OGK-5.”

2. Setting of the quality, par value, category (type) of OGK-5’s declared shares and rights granted by these shares;

Speaker – Dmitry Andreychenko, Head of Corporate Relations of JSC OGK-5:

“In accordance with the Consolidation Agreement, for the purpose of the conversion of the shares of JSC OGK-5 Holding into the shares of JSC OGK-5, namely mathematical rounding the fractional part of the quantity of the ordinary registered shares of JSC OGK-5 placed to the shareholders of JSC OGK-5 Holding, it is necessary to organise the additional issue of ordinary registered shares and place them in the amount not exceeding 1,000,000 (one million) shares. In accordance with Article 28.3 of the Federal Law “On Joint-Stock Companies”, additional shares can be placed by the Company only with due account for the limits for the quantity of declared shares set by the Articles of Association of the Company.

Voting upon Issue 2

The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:
	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,273,860,748
	91.3110

	AGAINST
	2,338,300
	0.0076

	ABSTAINED
	38,153,462
	0.1232


Number of votes in ballots which were declared invalid – 1,322,496,511 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 2:

“1. Determine the limit for the declared shares of JSC OGK-5 in the amount of: 1,000,000 (one million) ordinary registered shares with the par value of 1 (one) RUB each, with the total par value cost of the shares being 1,000,000 (one million) RUB.

2. The ordinary registered shares declared by JSC OGK-5 for placement, grant their holders the rights stipulated by Article 6.2 of the Articles of Association of JSC OGK-5.”

3. Introduction of changes into the Articles of Association of JSC ‘OGK-5’

Speaker: Olga Rudinskaya, Head of the Legal Department of JSC OGK-5:

“The introduction of changes and amendments into the Articles of Association of JSC OGK-5 is caused by the introduction of changes and amendments into the Federal Law “On Joint-Stock Companies”.

Voting upon Issue 3.01

The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,232,823,941
	91.1784

	AGAINST
	2,337,000
	0.0075

	ABSTAINED
	79,591,069
	0.2570


Number of votes in ballots which were declared invalid – 1,322,097,011 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.01:

“Introduce the following changes and amendments into the Articles of Association of the Company:

In Article 4:

Add Paragraph 7 to Article 4 saying:

“In addition to the placed shares, the Company declares 1,000,000 (one million) ordinary registered shares with the par value of 1 (one) rouble per share, with the total par value cost of the shares being 1,000,000 (one million) roubles.

The ordinary registered shares declared by the Company for placement, grant their holders the rights stipulated by Article 6.2 of the present Articles of Association”.

Voting upon Issue 3.02
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,232,201,641
	91.1796

	AGAINST
	2,010,000
	0.0065

	ABSTAINED
	79,477,169
	0.2567


Number of votes in ballots which were declared invalid – 1,322,160,111 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.02:

“Introduce the following changes and amendments into the Articles of Association of the Company:

In Article 5:

Paragraph 3 of Paragraph 8 shall read as follows:

“The shares acquired by the Company in accordance with the present Paragraph, shall not provide the voting right, shall not be taken into account during the counting of votes, with no dividends accrued for these shares. Such shares must be sold by a resolution of the Board of Directors at the price not lower than their market price, not later than one year after the date of their acquisition. Otherwise, the General Shareholders’ Meeting shall adopt the resolution about the decrease of the share capital of the Company through the redemption of the said shares.”
Voting upon Issue 3.03
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,232,086,841
	91.1793

	AGAINST
	2,021,500
	0.0065

	ABSTAINED
	81,180,569
	0.2622


Number of votes in ballots which were declared invalid – 1,320,560,111 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.03:

“Introduce the following changes and amendments into the Articles of Association of the Company:

In Article 6:

Subparagraph 5 of Paragraph 2 shall read as follows:

“5) Preemption as regards additional shares and equity securities convertible into shares, placed via subscription, in the amount proportional to the quantity of ordinary shares in their possession, in cases stipulated by the legislation of the Russian Federation.”

Voting upon Issue 3.04
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,181,977,441
	91.0142

	AGAINST
	2,238,800
	0.0072

	ABSTAINED
	130,472,669
	0.4214


Number of votes in ballots which were declared invalid – 1,322,160,111 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.04:

“Introduce the following changes and amendments into the Articles of Association of the Company:

In Article 10:

Subparagraph 18 of Paragraph 2 shall read as follows:

“18) Making of the decision on participation in financial and industrial groups, associations and other unions of commercial organisations.”

Voting upon Issue 3.05
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,180,500,521
	91.0094

	AGAINST
	2,687,200
	0.0087

	ABSTAINED
	131,501,189
	0.4247


Number of votes in ballots which were declared invalid – 1,322,160,111 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.05:

“Introduce the following changes and amendments into the Articles of Association of the Company:

Add the following paragraphs to Article 10.5:

“- Decrease of the share capital of the Company through the decrease of the par value of shares;

- in other cases, stipulated by the Federal Law “On Joint-Stock Companies.”

Voting upon Issue 3.06
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,181,436,093
	91.0125

	AGAINST
	2,399,000
	0.0077

	ABSTAINED
	130,457,769
	0.4213


Number of votes in ballots which were declared invalid – 1,322,556,159 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.06:

“Introduce the following changes and amendments into the Articles of Association of the Company:

Article 10.6 shall read as follows:

“Submission of issues envisaged by Subparagraphs 2, 5, 7, 8, 12-21 of Article 10.2 of the present Articles of Association, to the General Shareholders’ Meeting, as well as the decrease of the share capital of the Company by the decrease of the par value of shares can be made only through a proposal of the Board of Directors of the Company.”
Voting upon Issue 3.07
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,182,641,141
	91.0164

	AGAINST
	2,000,000
	0.0065

	ABSTAINED
	130,047,769
	0.4200


Number of votes in ballots which were declared invalid – 1,322,160,111 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.07:
“Introduce the following changes and amendments into the Articles of Association of the Company:

In Article 13:

Article 13.3 shall read as follows:

“13.3. The proposal of issues to the agenda of the General Shareholders’ Meeting must contain the wording of each proposed issue; the proposal of candidates – the name of the data of an identity document (series and (or) number of the document, issue date and time, issuing body) of each candidate and the name of the body which the candidate is proposed to.”
Voting upon Issue 3.08
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,178,650,668
	91.0035

	AGAINST
	2,000,100
	0.0065

	ABSTAINED
	133,642,094
	0.4316


Number of votes in ballots which were declared invalid – 1,322,556,159 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.08:

“Introduce the following changes and amendments into the Articles of Association of the Company:

In Article 13:

Exclude Subparagraphs 14.9.1 and 14.9.3 of Article 14.9.”

Voting upon Issue 3.09
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,182,385,341
	91.0155

	AGAINST
	2,000,000
	0.0065

	ABSTAINED
	130,333,569
	0.4209


Number of votes in ballots which were declared invalid – 1,322,130,111 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.09:

“Introduce the following changes and amendments into the Articles of Association of the Company:

Article 14.9.4 shall read as follows:

“A notification about the holding of the Extraordinary General Shareholders’ Meeting must be made not later than 70 (seventy) days before the date of the meeting”
Voting upon Issue 3.10
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	27,798,268,052
	89.7750

	AGAINST
	2,205,000
	0.0071

	ABSTAINED
	131,349,250
	0.4242


Number of votes in ballots which were declared invalid – 1,705,026,719 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.10:

“Introduce the following changes and amendments into the Articles of Association of the Company:

In Article 15

Subparagraph 6 of Article 15.1 shall read as follows:
“6) Submittal of the issues stipulated in Subparagraphs 2, 5, 7, 8, 12-21 of Article 10.2 of the present Articles of Association to the General Shareholders’ Meeting, as well as the decrease of the share capital of the Company by the decrease of the par value of shares”.
Voting upon Issue 3.11
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	27,799,362,533
	89.7786

	AGAINST
	2,000,000
	0.0065

	ABSTAINED
	130,462,769
	0.4213


Number of votes in ballots which were declared invalid – 1,705,023,719 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.11:

“Introduce the following changes and amendments into the Articles of Association of the Company:

Subparagraph 8 of Article 15.1 shall read as follows:

“8) Ratification of the decision on the emission of securities, the prospectus, report about the results of the emission of securities, reports about the results of the acquisition of shares from the Company’s shareholders, reports about the results of the redemption of shares, reports about the results of making repurchase requirements by the Company’s shareholders”.
Voting upon Issue 3.12
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	27,799,356,033
	89.7785

	AGAINST
	2,000,000
	0.0065

	ABSTAINED
	130,469,269
	0.4214


Number of votes in ballots which were declared invalid – 1,705,023,719 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.12:

“Introduce the following changes and amendments into the Articles of Association of the Company:

Subparagraph 31 of Article 15.1 shall read as follows:

“31) Making of the decision on the appointment of the Acting Director General of the Company, as well as bringing the Acting Director General to disciplinary responsibility”.
Voting upon Issue 3.13
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	27,797,567,743
	89.7728

	AGAINST
	3,235,824
	0.0105

	ABSTAINED
	131,021,735
	0.4231


Number of votes in ballots which were declared invalid – 1,705,023,719 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.13:

“Introduce the following changes and amendments into the Articles of Association of the Company:

Add the following subparagraph to Article 15.1:

“Determining the housing policy of the Company in part related to the provision of corporate support to the Company’s employees in the improvement of housing conditions in the form of subsidies, compensation for expenses, interest-free loans, and the making of the decision about the provision of the said support by he Company, when the procedure for such provision is not determined by the housing policy of the Company”.

Voting upon Issue 3.14
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,182,522,496
	91.0160

	AGAINST
	3,161,412
	0.0102

	ABSTAINED
	129,150,857
	0.4171


Number of votes in ballots which were declared invalid – 1,322,014,256 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3.14:

“Introduce the following changes and amendments into the Articles of Association of the Company:

In Article 21:

Add the following paragraphs to Article 21.2:

“In order to ensure effective activities of the Board of Directors of the Company and adoption of well-considered and well-grounded resolutions by the Board of Directors, the Executive Board of the Company shall preliminary consider, develop and submit to the Board of Directors recommendations on the following issues within the competence of the Board of Directors of the Company:

1) Choosing priority directions for the Company’s activities;

2) Submittal of the following issues to the General Shareholders’ Meeting:

· the increase of the share capital of the Company by means of the increase of the par value of shares or placement of additional shares;

· making of the decision about the placement of bonds convertible into shares and other equity securities convertible into shares, by the Company;

· payment (declaration) of dividends based on the results of the first quarter, half, nine months of a fiscal year;

3) Placement of the Company’s bonds and other equity securities except for cases set in the Federal Law “On Joint-Stock Companies” and the present Articles of Association;

4) Approval of the decision on emission of securities, approval of the prospectus, report about results of emission of securities, reports about results of acquisition of shares from the Company’s shareholders, reports about results of repurchase of shares from the Company’s shareholders;

5) Setting of the price (evaluation) of assets, placement value and repurchase value for equity securities in cases stipulated in the Federal Law “On Joint-Stock Companies” and the Articles of Association of the Company;
6) Acquisition of outstanding shares, bonds and other securities in cases stipulated in the Federal Law ‘On Joint-Stock Companies”;

7) Disposal (sale) of the Company’s shares, which got into possession of the Company as a result of their acquisition of purchase from the Company’s shareholders, as well as in other cases stipulated by the Federal Law “On Joint-Stock Companies”;

8) Recommendations on the size and order of payments of share dividends;

9) Ratification of the Company’s internal documents on the setting up and use of the Company’s funds;

10) Making of the decision on use of the Company’s funds; approval of the budget for use of special-purpose funds and study of the results of execution of the budget for use of special-purpose funds;

11) Establishment of affiliates and offices of the Company, their liquidation;

12) Preliminary approval of decisions on the following transactions by the Company (in cases (to the extent) determined by separate decisions of the Board of Directors of the Company, or if such cases (extent) have not been determined by the Board of Directors of the Company):

a) transactions related to compensation-free transfer of the Company’s property or property rights (claims) to itself or a third party;

b) transactions related to relief from the property liability to itself or a third party;

c) transactions related to free rendering of services (execution of work) by the Company in favour of third parties.

13) Setting of the number of members of the Executive Board, election of the members of the Executive Board, the setting of their remunerations and compensations and early termination of their offices, including decisions upon early termination of labour agreements with them;

14) Approval of large transactions in cases stipulated in Chapter X of the Federal Law “On Joint-Stock Companies”;

15) Participation of the Company in the activities of other organisations (entry into an active organisation or establishment of a new organisation, including agreeing upon establishment documents), as well as (taking into account the provisions in Subparagraph 22 of Article 15.1 of the present Articles of Association) acquisition, disposal and encumbrance of shares and stakes in the share capitals of the organisations the Company participates in, change of the Company’s stake in the share capital of the corresponding organisation, cessation of the Company’s participation in other organisations;

16) Making of decisions on the making of one or several interrelated transactions by the Company related to disposal, pledging or other encumbrance of:

a) shares and stakes of other organisations, which do not deal with production, transfer, dispatch, distribution and sale of power and heat, repairs and servicing activities;

b) shares and stakes of other organisations, which do not deal with production, transfer, dispatch, distribution and sale of power and heat, repairs and servicing activities, if the market value of shares or stakes being the subject of the transaction, which is determined in accordance with the report of an independent appraiser, exceeds 30 million rubles, as well as in other cases (to the extent) determined by separate decisions of the Board of Directors of the Company;

17) Determining the position of the Company (the Company’s representatives) for the following agenda issues of general shareholders’ (participants’) meetings and meetings of the boards of directors of affiliates and related companies (hereinafter referred to as ‘ARCs’), including orders to participate or not participate in voting on agenda issues, vote on drafts decisions ‘for’, ‘against’, ‘abstained’):
a) setting of the agenda for the general shareholders’ (Participants’) meeting of ARCs;

b) reorganisation of ARCs;

c) liquidation of ARCs;

d) setting of the number of the board of directors of ARCs, nomination and election of its members and early termination of their offices;

e) setting of the number, nominal value, category (type) of authorized shares of ARCs and rights granted by these shares;

f) increase of the share capital of ARCs by increasing the nominal value of their shares of placement of additional shares;

g) placement of ARCs’ securities convertible into shares;

h) split and consolidation of ARCs’ shares;

i) approval of large transactions made by ARCs;

j) participation of ARCs in other organisations (entry into an active organisation or establishment of a new organisation), as well as acquisition, disposal and encumbrance of shares and stakes in share capitals of the organisations an ARC participates in, change of the stake in the share capital of the corresponding organisation;

k) making of transactions by ARCs (including several interrelated transactions) with the property constituting PP&E, nonmaterial assets, objects of construction in progress, which are used for production, transfer, dispatch, distribution of power and heat in cases (to the extent) determined by the procedure of interaction between the Company and the organisations the Company participates in, which is approved by the Board of Directors of the Company;

l) introduction of changes and amendments into the establishment documents of ARCs;

m) setting of the procedure for payment of remunerations to the members of the boards of directors and internal audit commissions of ARCs;

n) approval of ARCs’ annual (quarterly) business plans and the report on the results of their execution, approval (adjustment) of the control indicators of cash flows (budgets) of ARCs and/or approval (adjustment) of ARCs’ cash flows (budgets);

18) Determining the position of the Company (the Company’s representatives) on the following issues included into the agendas of meetings of the boards of directors of ARCs (including orders to participate or not participate in voting on agenda issues, vote on drafts decisions (for/against/ abstained)):

a) determining the position of ARCs’ representatives on issues included into the agendas of general shareholders’ (participants’) meetings and meetings of board of directors of ARC’s affiliates or related companies related to making (approval) of transactions (including several interrelated transactions) relating to encumbrance of the possibility of encumbrance of the property constituting PP&E, nonmaterial assets, objects of construction in progress, which are used for production, transfer, dispatch, distribution of power and heat in cases (to the extent) determined by the procedure of interaction between the Company and the organisations the Company participates in, which is approved by the Board of Directors of the Company;

b) determining the position of ARCs’ representatives on issues included into the agendas of general shareholders’ (participants’) meetings and meetings of board of directors of ARC’s affiliates or related companies, which deal with production, transfer, dispatch, distribution of power and heat, related to reorganisation, liquidation, increase of the share capital of such companies by increasing the nominal value of their shares or placement of additional shares, placement of securities convertible into ordinary shares.

19) Preliminary approval of decisions upon the making of the following types of transactions by the Company:

a) transactions, the subject of which is fixed assets of the Company in the range from 10 to 25 percent of the book value of the total fixed assets of the Company as of the date when the decision on such transaction was made;

b) transactions (including several interrelated transactions), the subject of which is the property, the cost of which is in the range from 10 to 25 percent of the book value of the Company’s assets as of the date when the decision on such transaction was made;

c) transactions (including several interrelated transactions) with property constituting PP&E, nonmaterial assets, objects of construction in progress, which are used for production, transfer, dispatch, distribution of power and heat in cases (to the extent) determined by separate decisions of the Board of Directors;

19) Nomination of an independent appraiser (appraisers) for evaluation of shares, property and other assets of the Company in cases stipulated in the Federal Law “On Joint-Stock Companies”, the present Articles of Association, or by certain decisions of the Board of Directors of the Company;

21) Preliminary approval of a collective agreement, agreements concluded by the Company within the framework of the regulation of social and labour relations;
22) Determining the housing policy of the Company in part related to the provision of corporate support to the Company’s employees in the improvement of housing conditions in the form of subsidies, compensation for expenses, interest-free loans, and the making of the decision about the provision of the said support by he Company, when the procedure for such provision is not determined by the housing policy of the Company
4. Increase of the share capital of JSC OGK-5 by the placement of additional shares, for the purpose of converting the shares of JSC OGK-5 Holding into them 

Speaker – Dmitry Andreychenko, Head of Corporate Relations of JSC OGK-5:

“In accordance with Article 28.2 of the Federal Law “On Joint-Stock Companies”, the resolution about the increase of the share capital by the placement of additional shares is adopted by the general shareholders’ meeting or board of directors of the company in case the latter is authorised to adopt such resolution in accordance with the company’s articles of association.
In accordance with Subparagraph 5) of Article 10.2 of the Articles of Association of JSC OGK-5, the increase of the share capital of the Company by the placement of additional shares is within the competence of the General Shareholders’ Meeting.

Voting upon Issue 4

The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,272,024,495
	91.3050

	AGAINST
	2,610,300
	0.0084

	ABSTAINED
	40,117,715
	0.1296


Number of votes in ballots which were declared invalid – 1,322,096,511 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 4:

“Increase of the share capital of JSC OGK-5 by placement of additional non-certified ordinary shares in the amount of 1,000,000 (one million) shares with the par value of 1 (one) rouble each, with the total par value of the shares being 1,000,000 (one million) roubles, under the following conditions:
1. Placement method: conversion of the shares of JSC OGK-5 Holding being consolidated to JSC OGK-5 into the ordinary registered shares of JSC OGK-5, in order and under conditions stipulated by the Consolidation Agreement.
2. Conversion coefficients:
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 * 41 041 753 984)) preferred shares of JSC OGK-5 Holding shall be converted into 1 ordinary share of JSC OGK-5 with the par value of 1 rouble each;
3. If, during the calculation of the quantity of shares to be received by a shareholder of the consolidated company as a result of the conversion, a shareholder of the consolidated company has a fractional quantity of shares, the fractional part of the quantity is subject to rounding in accordance with the following rule:
· If the first decimal place is from 5 to 9, 1 shall be added to the round number, while decimal places shall not be taken into account;

· If the first decimal place is from 0 to 4, only the round number shall be taken into account, while decimal places shall not be taken into account;

· If, during the rounding procedure, no shares are attributable to a shareholder, such shareholder shall receive 1 share of JSC OGK-5.

The said rounding shall be account only for the additional shares of JSC OGK-5 placed in the amount not exceeding 1,000,000 (one million) shares”.

Issue 5. Ratification of new editions of the internal documents regulating the activities of the bodies of JSC ‘OGK-5’
Speaker – Olga Rudinskaya, Head of the Legal Department of JSC OGK-5.
“In accordance with Article 15 of the Articles of Association of the Company, the approval of internal documents regulating the activities of the bodies of the Company, is within the competence of the General Shareholders’ Meeting. The General Shareholders’ Meeting is proposed to approve the Regulation on Executive Board of JSC OGK-5.

Voting upon Issue 5.

The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,254,489,948
	91.2484

	AGAINST
	2,000,000
	0.0065

	ABSTAINED
	58,262,562
	0.1882


Number of votes in ballots which were declared invalid – 1,322,096,511 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 5:

“Approve the new edition of the Regulation on Executive Board of Open Joint-Stock Company “The Fifth Power Generating Company”.

Issue 6. Ratification of the annual report, annual financial statements of the Company, including the profit and loss statement of the Company.
Speaker - Maxim Antipov, Chief Accountant, Head of the Accounting Section of JSC OGK-5
“JSC OGK-5 has prepared the financial statements of the Company for the 2006 fiscal year in accordance with the Russian Accounting Standards. The annual financial statements have undergone an audit by the Auditor and an internal audit review and are acknowledged credible, as indicated in the Auditor’s Report and the Report of the Internal Audit Commission. The Annual Report of the Company has been preliminary ratified by the Board of Directors.
The financial condition of the Company can be characterised as stable. In accordance with Article 48 of Federal Law no. 208-FZ “On Joint-Stock Companies” and Article 10 of the Articles of Association of the Company, based on the results of the 2006 fiscal year, the General Shareholders’ Meeting of the Company is proposed to ratify the annual report, annual financial statements of the Company for the 2006 fiscal year with the balance-sheet total of 51,254,159,000 roubles and the net profit of 570,930,000 roubles.
Voting upon Issue 6.

The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,254,208,609
	91.2475

	AGAINST
	2,000,000
	0.0065

	ABSTAINED
	58,543,901
	0.1891


Number of votes in ballots which were declared invalid – 1,322,096,511 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 6:

“Ratify the 2006 Annual Report of JSC OGK-5, annual financial statements including the profit and loss statement (profit and loss account) of JSC OGK-5”.

Issue 7. Appropriation of profit (including payment (declaration) of dividends) and loss of JSC ‘OGK-5’ based on the results of the 2006 Fiscal Year.

Speaker - Maxim Antipov, Chief Accountant, Head of the Accounting Section of JSC OGK-5

“Net profit in the reporting period totaled 570,930,000 roubles. By the resolution of an Extraordinary General Shareholders’ Meeting based on the results of the first half of 2006, interim dividends were paid totaling 317,000,000 roubles. Unappropriated profit in the reporting period totaled 253,930,000 roubles. The proposed appropriation of profit has been preliminary approved and recommended by the Board of Directors for approval by the Annual General Shareholders’ Meeting.

Voting upon Issue 7

 The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,255,010,551
	91.2501

	AGAINST
	2,258,100
	0.0073

	ABSTAINED
	57,219,359
	0.1848


Number of votes in ballots which were declared invalid – 1,322,361,011 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 7:

“1. Approve the proposed appropriation of profit and loss of JSC OGK-5 based on the results of the 2006 fiscal year:

	
	(thousand RUB)

	Unappropriated profit (loss) in the reporting period:
	253,930

	Appropriate for:  Reserve Fund
	28,547

	                              Accumulation Fund
	883

	                              Dividends
	224,500

	                             Repayment of debts from previous years
	-


2. Pay dividends for the Company’s ordinary shares based on the results of the second half of 2006 totaling 0.00634689 roubles per one ordinary share of the Company in cash within 60 days after the adoption of the resolution on such payment”.

8. Election of members to the Board of Directors of the Company.

Speaker – Oleg Koshelev, Head of Corporate Legal Section of JSC OGK-5:

“The candidates to the Board of Directors of the Company have been proposed by the Company’s shareholders possessing more than 2 percent of voting shares. All of the proposed candidates have expressed their consent to be elected to the Board of Directors in writing.
Pursuant to the Articles of Association of JSC OGK-5, the Board of Directors of the Company has 11 (eleven) members.
Voting upon Issue 7

 The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	No
	Candidate name
	Number of votes for cumulative voting
	% of people participating in voting*

	«FOR», vote distribution by candidates

	1
	Anatoly Bushin
	38 386 514 806
	11.2700

	2
	Denis Kulikov
	32 497 684 015
	9.5411

	3
	Gerald Rohan
	31 935 459 252
	9.3760

	4
	Dmitry Akhanov
	28 550 873 726
	8.3823

	5
	Valery Nepsha
	28 331 505 005
	8.3179

	6
	Eldar Orudzhev
	28 004 080 387
	8.2218

	7
	Vasily Filippov
	27 987 743 698
	8.2170

	8
	Mikhail Andronov
	27 728 597 842
	8.1409

	9
	Sergei Vasiliev
	27 725 005 726
	8.1399

	10
	Ilyas Zagretdinov
	27 724 749 425
	8.1398

	11
	Evgeny Bykhanov
	26 370 460 954
	7.7422

	12
	Sergei Pokrovsky
	374 494 015
	0.1099

	13
	David Herne
	194 138 123
	0.0570

	«AGAINST» all candidates 
	0
	0.0000

	«ABSTAINED» for all candidates
	35 958 516
	0.0106


* Percentage of votes which participated in the voting

Number of votes in ballots which were declared invalid – 14,742,942,049 votes

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 8:

“Elect the Board of Directors of JSC OGK-5 consisting of:
1. Anatoly Bushin

2. Denis Kulikov

3. Gerald Rohan

4. Dmitry Akhanov

5. Valery Nepsha

6. Eldar Orudzhev

7. Vasili Filippov

8. Mikhail Andronov

9. Sergei Vasiliev

10. Ilyas Zagretdinov

11. Evgeny Bykhanov

9. Election of members to the Internal Audit Commission of the Company.

Speaker – Oleg Koshelev, Head of Corporate Legal Section of JSC OGK-5:

“Pursuant to the Articles of Association of JSC OGK-5, there are 5 (five) members in the Internal Audit Commission of the Company. The candidates to the Internal Audit Commission have been proposed by the Company’s shareholder possessing more than 2 percent of voting shares. All of the proposed candidates have expressed their consent to be elected to the Internal Audit Commission in writing.
Voting upon Issue 9

The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results

	No
	Candidate name
	«FOR»
	«AGAINST»
	«ABSTAINED»
	«INVALID»

	1
	Oksana Burova
	28 213 733 990
	91.1470
	2 000 000
	88 470 650
	1 322 367 381

	2
	Olga Dolgopol
	28 212 896 001
	91.1443
	2 003 000
	89 515 112
	1 322 157 908

	3
	Irina Mikhno
	28 212 692 401
	91.1437
	2 712 102
	88 816 610
	1 322 350 908

	4
	Sergei Sidorov
	28 212 633 401
	91.1435
	2 698 302
	88 889 410
	1 322 350 908

	5
	Igor Zenyukov
	28 207 490 381
	91.1269
	7 914 122
	88 816 610
	1 322 350 908


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 9:

“Elect the Internal Audit Commission of JSC OGK-5 consisting of:

1. Oksana Burova

2. Olga Dolgopol

3. irina Mikhno

4. Sergei Sidorov

5. Igor Zenyukov”.
10. Approval of the Company’s Auditor.

Speaker - Maxim Antipov, Chief Accountant, Head of the Accounting Section of JSC OGK-5:

“The General Shareholders’ Meeting is proposed to approve ZAO PricewaterhouseCoopers Audit as the Company’s Auditor for 2007”.
Voting upon Issue 10

The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,254,794,388
	91.2494

	AGAINST
	2,000,100
	0.0065

	ABSTAINED
	57,958,122
	0.1872


Number of votes in ballots which were declared invalid – 1,322,096,511 votes.

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 10:

“Approve ZAO PricewaterhouseCoopers Audit (Moscow. License no. E000376 issued by the Ministry of Finance of the Russian Federation on 20/05/2002)”.

11. Payment of remunerations and compensations to the members of the Board of Directors of the Company.

Speaker - Maxim Antipov, Chief Accountant, Head of the Accounting Section of JSC OGK-5:

“Submission of the said issue to the General Shareholders’ Meeting of the Company is done pursuant to Article 10.6 of the Articles of Association of the Company as proposed by the Board of Directors of the Company. In the new edition of the Regulation on Payment of Remunerations and Compensations to the members of the Board of Directors of JSC OGK-5, Article 4.7 was added, while Article 4.8 was changed. The rest of the Regulation was not changed.”
Voting upon Issue 11
The number of the votes owned for voting upon this issue by the persons included into the list of the persons entitled for participation in the Meeting – 35,371,431,674 (thirty five billion three hundred seventy one million four hundred thirty one thousand six hundred seventy four) votes.

The number of the votes owned for voting upon this issue by the persons owning the voting right at the Meeting – 35,371,685,504 (thirty five billion three hundred seventy one million six hundred eighty five thousand five hundred four) votes.

The number of the votes owned for voting upon this issue by the persons participating in the Meeting – 30,964,368,594 (thirty billion nine hundred sixty four million three hundred sixty five thousand five hundred ninety four) votes.

The issue has the quorum – 87.54% of votes.

Voting results:

	Voting options
	Number of votes
	% of persons participating in voting

	FOR
	28,168,125,075
	90.9695

	AGAINST
	2,278,300
	0.0074

	ABSTAINED
	142,413,235
	0.4599


Number of votes in ballots which were declared invalid – 1,324,032,411 votes.

Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 11:

“Ratify the Regulation on Payment of Remunerations and Compensations to the members of the Board of Directors of Open Joint-Stock Company “The Fifth Power Generation Company”.

The agenda is over. The Chairman declared the completion of the discussion of the last agenda issue.

The Registrar’s Authorised Representative announced voting results and the resolutions made at the Meeting.

The Chairman declared the Meeting closed.

The following documents are enclosed to the present Minutes:

1. Minutes of the Counting Board about the results of voting at the General Shareholders’ Meeting of JSC OGK-5 dd. 01 June 2007, 9 pages, 1 copy.

2. Agreement on Consolidation of JSC OGK-5 Holding to JSC OGK-5, 5 pages, 1 copy

3. Changes and amendments to the Articles of Association of JSC OGK-5, 5 pages, 1 copy

4. Regulation on Executive Board of JSC OGK-5, 10 pages, 1 copy

5. Annual Report for 2006, ___ pages, 1 copy

6. Annual Financial Statements of JSC OGK-5 for 2006, ____ pages, 1 copy

7. Regulation on Payment of Remunerations and Compensations to Members of Board of Directors of JSC OGK-5, 6 pages, 1 copy.
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