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OPEN JOINT-STOCK COMPANY

“THE FIFTH POWER GENERATION COMPANY”

 
MINUTES NO.1

OF ANNUAL GENERAL SHAREHOLDERS’ MEETING

Moscow 








10 June, 2009 

Full Company Name: Open Joint-Stock Company “The Fifth Power Generation Company”

Company Location: 38 Lenina prospekt, Yekaterinburg, Sverdlovsk Oblast, Russian Federation

Meeting Form: meeting

Meeting Location: Ladoga Hall, Pavilion 7, Floor 4, Congress Center, World Trade Center, at 12 Krasnopresnenskaya naberezhnaya, Moscow 
Type of General Shareholders’ Meeting: Annual  

Postal Address for Receipt of Filled Voting Ballots: OAO CMD, 34/8 Bolshaya Pochtovaya ul., Moscow, 105082 Russian Federation

Meeting Date: 10 June 2009
Time of Start of Registration: 10:00 Moscow time

Time of Meeting Opening: 14:00 Moscow time

Time of End of Registration: 16:00 Moscow time

Time of Start of Vote Counting: 16:20 Moscow time

Time of Meeting Closure: 17:00 Moscow time

Minutes Date: 11 June, 2009
Meeting Chairman: Dominique Fache, Chairman of Board of Directors of Open Joint-Stock Company “The Fifth Power Generation Company”
Meeting Secretary: Alexey Ivanov
In accordance with Article 56 of Federal Law no. 208-FZ “On Joint-Stock Companies” dd. 26 December 1995, the functions of the counting board are performed by the Company’s registrar – OAO Central Moscow Depositary.

Registrar’s Address – 3/B Orlikov pereulok, Moscow, 107078 Russian Federation

Registrar’s Authorised Representative – Maria Pogulyak
The list of the persons entitled for participation in the Annual General Shareholders’ Meeting of JSC OGK-5 (hereinafter the ‘Meeting’), was compiled based on the shareholders’ register as of 22 April, 2009. 
Meeting Presidium:
Dominique Fache 


      Chairman of Board of Directors
Carlo Tamburi                                         Member of Board of Directors of JSC OGK-5  
Enrico Viale                                             Member of Board of Directors of JSC OGK-5  

Gerald Joseph Rohan                              Member of Board of Directors of JSC OGK-5  

Anatoly Kopsov                                       General Director of JSC OGK-5 
Negomedzianov Alexander                    First Deputy General Director – Operating Director of
                                                                  JSC OGK-5  

The Registrar’s authorized representative announced registration results, informed about the presence of the quorum. There was the quorum for the issue. The meeting was authorized to make resolutions. 
The Meeting Chairman opened the Meeting.

Meeting agenda: 
1. Approval of the Company’s Annual Report.
2. Approval of the annual financial statements including the profit and loss statement (profits and losses accounts) of the Company.

3. Approval of the Company’s profit distribution upon the results of the year 2008.
4. Size, term and form of the dividends payment upon the results of 2008.

5. Election of the members of the Company’s Board of Directors (Supervisory Board).

6. Election of the members of the Company’s Internal Audit Commission (Internal Auditor).

  7. Approval of the Company’s Auditor.

8. Approval of the new version of the Company’s Charter.
  9. Approval of the related-party transactions.

The Chairman introduced the members of the Presidium, Meeting Secretary, set the time for the repots, breaks in the meeting, set the method for the submission of questions to the Presidium.

Review of Agenda Issues and Adoption of Resolutions

1) Ratification of the annual report of  the Company.  
Speaker on the issue – General Director of JSC OGK-5, Anatoly Kosov:  
Following the results of the year our company has demonstrated high production and financial-economic indicators, stable and partner relations with consumers of heat and electrical energy, has been actively developing business, modernized and built up-to-date energy efficient generating facilities. 

A remarkable event in the life of the company in 2008 was opening of construction of steam gas energy units at the Sredneuralskaya and Nevinnomysskaya GRES. The management of JSC OGK-5 gives special importance to matters of modernization of our generating facilities. In 2008 the management of JSC OGK-5 supported by the chief shareholders – the company Enel – has completed preparatory procedures and proceeded to construction of two up-to-date energy units at the Sredneuralskaya and Nevinnomysskaya GRES. New steam and gas energy units will allow for replacement of the aged steam power equipment, improvement of reliability of production of electrical energy and heat energy as well as technical and economic indicators of our power plants, will enforce our position in the emerging market of the electrical energy and power.  

In 2008 JSC OGK-5 carried out design and preparatory works for construction of a new system for dry ash and slag disposal at the largest power plant of the Company having a system importance for the energy system of Ural and Western Siberia – Reftinskaya GRES. Introduction of the new system for dry ash and slag disposal will permit to optimize storage of wastes from combustion of solid fuel as well as to arrange reprocessing thereof which will favorably influence the ecology of the region.
As of end of 2008, the value of net assets was 46,67 billion RUR, its growth in comparison with the indicator of the last year was 1,56 billion RUR. The total revenue was 42,8 billion RUR, the net profit - billion RUR. As of December 31, 2008 the market capitalization of the Company was 36,96 billion RUR.
    The main result of 2008 is the successful achievement of the main objective by JSC OGK-5: reliable and non-stop work of power plants aimed at providing power and heat to customers. 
Voting upon issue 1
	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares) 
	35 371 898 370

	Number of votes owned by persons taken a part in the Meeting
	33 557 611 017

	There was the quorum for this issue (%)
	94.8708


Voting results: 
	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	33 169 686 310
	98.8440

	«AGAINST»
	1 322 318
	0.0039

	«ABSTAINED»
	8 682 370
	0.0259

	«Not voted»
	350 808 556
	1.0454


	The number of invalid votes in the ballots
	27 111 463


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 1:

 “1. Ratify the annual report of JSC OGK-5 for 2008”.
2) Approval of the annual financial statements including the profit and loss statement (profits and losses accounts) of the Company.
Speaker on the issue – Chief accountant – Denis Polenov.

JSC OGK-5’s 2008 Statutory Financial statements  prepared in accordance with Russian Accounting Standards (RAS) and were timely submitted to all official government bodies of RF in accordance the requirements of the existed Russian legislation. 

The Financial Statements have been audited by KPMG. According to the auditors opinion the accompanying consolidated financial statements present reliably, in all material respects, the financial position of the Company as at 31 December 2008 and its financial performance for the period from 1 January to 31 December 2008 inclusive in accordance with the requirements of  the reporting legislation of the Russian Federation.

Additionally, the financial statements have been audited by the Internal Audit Commission. Audit activity was conducted during the period from 23.02.2009 till 25.03.2009 according to the approved program of audit. Based on the performed audit the Internal Audit Commission has sufficient grounds to assert the credibility of the data in the annual accounting statement of JSC OGK-5 and the credibility of the data in the annual report of the Company for 2008, which was  preliminarily ratified by Board of Directors of JSC OGK-5.
The financial status of the Company is characterized as stable. The shareholders’ meeting is offered to ratify the annual financial statements of the Company for the financial year of 2008 with the currency of the balance in the amount of 57,863 mln. roubles and net income in the amount of 1 563 mln. roubles.                     

Voting upon issue 2 

	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	35 371 898 370

	Number of votes owned by persons taken a part in the Meeting
	33 557 611 017

	There was the quorum for this issue (%)
	94.8708


Voting results: 
	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	33 169 321 416
	98.8429

	«AGAINST»
	975 646
	0.0029

	«ABSTAINED»
	8 317 295
	0.0248

	«Not voted»
	350 809 227
	1.0454


	The number of invalid votes in the ballots
	28 187 433


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 2:

 “2. Ratify the annual financial statements including the profit and loss statements (profit and loss accounts) of the Company”

3) Ratification of the appropriation of the Company’s profit upon the results of 2008. 
Speaker on the issue – First Deputy General Director – Operating Director of JSC OGK-5 -   Negomedzianov Alexander. 
On April 9, 2009 the Board of Directors of JSC OGK-5 preliminarily ratified and recommended the annual general shareholders’ meeting of the Company to ratify the following appropriation of the profit (loss) of the reporting period that in particular totaled 1,562,778,000 roubles and to appropriate 78,140,000 roubles to the reserve fund, 1,484,648,000 roubles for the implementation of the investment program of JSC OGK-5. 
Voting upon issue 3 

	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	35 371 898 370

	Number of votes owned by persons taken a part in the Meeting
	33 557 611 017

	There was the quorum for this issue (%)
	94.8708


Voting results: 

	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	33 148 222 001
	98.7800

	«AGAINST»
	18 440 936
	0.0550

	«ABSTAINED»
	12 197 327
	0.0363

	«Not voted»
	350 809 380
	1.0454


	The number of invalid votes in the ballots
	27 941 373


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 3:

 “3. Ratify the proposed appropriation of the profit and loss of JSC OGK-5 based the results of the 2008 financial year: 
	    
	(thous. roubles.) 

	Unappropriated profit (loss) in the reporting period:
	1 562 788

	Appropriate to:  Reserve fund
	78 140

	                           Dividends  
	-

	                           Investments
	1 484 648

	                           Recovery of outstanding loss of previous years 
	         -


4) Amount, terms and payment ways of dividends upon the results of 2008.
Speaker on the issue – First Deputy General Director – Operating Director of JSC OGK-5 -   Negomedzianov Alexander 
On April 9, 2009 the Board of Directors of the Company recommended the Annual General Shareholders Meeting not to pay dividends for the ordinary shares of the Company upon the results of 2008. 

This proposal was based on the necessity to finance the investment program for 2009 which was approved by the Board of Directors of the Company.
To appropriate 2008 profit to investments to ensure the following:

· to strengthen Company’s financial stability;   

·  to have a fundamental growth of Company’s value; 

·  to have Company’s profit growth; 

·  to have a growth of dividends for the next periods.
Voting upon issue  № 4.

	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	35 371 898 370

	Number of votes owned by persons taken a part in the Meeting
	33 557 611 017

	There was the quorum for this issue (%)
	94.8708


Voting results: 

	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	33 139 626 893
	98.7544

	«AGAINST»
	33 373 979
	0.0995

	«ABSTAINED»
	5 404 196
	0.0161

	«Not voted»
	361 350 820
	1.0768


	The number of invalid votes in the ballots
	17 855 129


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 4: 

”4. Distribute no dividends on the Company’s ordinary shares upon the results of the financial year 2008”.
5) Election of the members of Board of Directors (Supervisory Council) of the Company.
Speaker – Corporate Secretary of the Company – Alexey Ivanov
Candidates for the members of the Board of Directors were proposed by the shareholders of the company who owns more than 2 percent of the voting shares of the Company. The proposed candidates gave their written consent to be elected the member of the Board of Directors of JSC “OGK-5”. 
In accordance with the Articles of Association of JSC OGK-5 the quantity structure of the Board of Directors of the Company amounts to 11 people.
Voting upon issue № 5

	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	389 090 882 070

	Number of votes owned by persons taken a part in the Meeting
	369 133 721 187

	There was the quorum for this issue (%)
	94.8708


Voting results:

	No

	Candidate’s full name


	Number of votes for cumulative voting 
	% *

	«FOR», Distribution of the votes for the candidates

	1
	Maria Tikhonova
	49 749 276 145
	13.4773

	2
	Gerald Joseph Rohan
	30 760 849 727
	8.3333

	3
	Renato Mastroianni
	30 088 938 746
	8.1512

	4
	Dominique Fache
	30 079 107 629
	8.1486

	5
	Dmitry Akhanov
	30 021 030 210
	8.1328

	6
	Enrico Viale
	30 019 248 387
	8.1324

	7
	Carlo Tamburi
	30 018 497 125
	8.1321

	8
	Arcelli Marco Piero
	30 017 952 346
	8.1320

	9
	Gabriele Frea
	30 014 681 573
	8.1311

	10
	Aleksandr Yugov
	29 146 076 838
	7.8958

	11
	Andrey Kolyada
	29 092 971 776
	7.8814

	12
	Tatiana Zlydareva
	15 744 232 590
	4.2652

	13
	Evgeny Krylov
	48 232 225
	0.0131

	14
	Arkady Makarov
	43 077 970
	0.0117

	15
	Denis Fyedorov
	29 997 120
	0.0081

	16
	Pavel Shatsky
	20 906 977
	0.0057

	17
	Igor Lipsky
	20 827 919
	0.0056

	18
	Claudio Zito
	17 150 374
	0.0046

	19
	Marcello Bruti
	14 856 286
	0.0040

	20
	Giorgio Cimini
	11 748 421
	0.0032

	
	
	

	«AGAINST» all candidates 
	0
	0.0000

	«ABSTAINED» for all candidates
	96 074
	0.0000

	«Did not vote» for all candidates
	3 981 741 192
	1.0787

	
	
	


* - percentage of votes
	The number of invalid votes in the ballots
	192 223 537


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 5:

 «5. Elect the Board of Directors of the Company composed of: 
1. Maria Tikhonova, 
2. Gerald Joseph Rohan,
3. Renato Mastroianni,
4. Dominique Fache, 
5. Akhanov Dmitry,
6. Enrico Viale,
7. Carlo Tamburi, 
8. Arcelli Marco Piero, 
9. Gabriele Frea, 
10. Aleksandr Yugov,
11. Andrey Kolyada».

6) Election of the members of the Internal Audit Commission of the Company.

Speaker – Corporate Secretary of the Company – Alexey Ivanov

 In accordance with the Articles of Association of JSC OGK-5 the quantity structure of Internal Audit Commission amounts to 5 (five) people. Candidates for the members of the Internal Audit commission were proposed by the shareholders of the company who owns more than 2 percent of the voting shares of the Company. The proposed candidates gave their written consent to be elected the member of the Internal Audit Commission. 

Voting upon issue  № 6.

	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	35 371 898 370

	Number of votes owned by persons taken a part in the Meeting
	33 557 611 017

	There was the quorum for this issue (%)
	94.8708


Voting results:

	Distribution of the votes, percentage from those who participated in the voting:
№
	Full name of the candidate
	«FOR»
	«AGAINST»
	«ABSTAINED»
	«INVALID»
	«Not voted»

	
	
	
	
	
	
	
	

	1
	Palasciano Villamagna Carlo
	21 900 553 329
	65.2626
	9 362 334 163
	17 054 153
	1 916 311 010
	361 358 362

	2
	Aleksey Komov
	21 897 529 766
	65.2535
	9 361 547 761
	16 077 976
	1 921 097 152
	361 358 362

	3
	Marzullo Francesco
	21 896 566 903
	65.2507
	9 363 324 008
	16 573 366
	1 919 788 378
	361 358 362

	4
	Aleksandr Shevchuk
	21 895 837 524
	65.2485
	9 361 886 031
	16 488 073
	1 922 041 027
	361 358 362

	5
	Ernesto Di Giacomo
	21 894 166 704
	65.2435
	9 362 772 355
	16 811 167
	1 922 502 429
	361 358 362

	6
	Evgeny Andriyanov
	9 369 745 387
	27.9214
	1 839 633 086
	15 140 570
	21 971 733 612
	361 358 362

	7
	Ekaterina Klimenko
	9 368 272 707
	27.9170
	1 839 756 588
	15 377 762
	21 972 845 598
	361 358 362

	8
	Sergey Kravchenko
	9 366 637 312
	27.9121
	1 840 091 740
	15 518 858
	21 974 004 745
	361 358 362

	9
	Lyudmila Naryshkina
	1 875 254 305
	5.5882
	11 193 597 066
	15 575 221
	20 111 826 063
	361 358 362

	
	
	
	
	
	
	



Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 6: 

 
«6. Elect the Internal Audit Commission of the Company composed of: 

1. Palasciano Villamagna Carlo, 
2. Aleksey Komov,
3. Marzullo Francesco,

4. Shevchuk Alexandr,
5. Ernesto Di Giacomo».
7) Approval of the Company’s Auditor.

Speaker - Chief accountant of JSC «OGK-5 – Head Denis Polenov.
The Shareholders’ Meeting is proposed to ratify ZAO KPMG (License no. 003330 dd. January 17, 2003, license period extended until January 17, 2013) the Company’s auditor. 

Voting upon issue  № 7.
	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	35 371 898 370

	Number of votes owned by persons taken a part in the Meeting
	33 557 611 017

	There was the quorum for this issue (%)
	94.8708


Voting results:

	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	33 164 537 764
	98.8287

	«AGAINST»
	5 299 738
	0.0158

	«ABSTAINED»
	9 181 315
	0.0274

	«Not voted»
	361 358 362
	1.0768


	The number of invalid votes in the ballots
	17 233 838



Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 7: 

“7. Approve the Closed Joint Stock Company KPMG (Auditing license No. 003330 dated 17 January 2003 validity is prolonged till 17 January 2013) as the Company's Auditor”.  
8) Approval of the new version of the Company’s Charter
Speaker – Director on external relations, Communications & PR - Roberto D’Agostino

The need to introduce changes in the Articles of Association is explained by the following reasons:

·  Rebranding (changes in the Company’s name); 

·  Changes in the address of the branch “Central office” (new address: Russian Federation, 119136, Moscow, 10A/2 4th Setunsky Proezd).

Rebranding

OGK-5 is the first Russian company gone thought the privatization process in the energy sector to the acquisition of a controlling stake by an international investor.

In order to strengthen the Communication policies in dialogue either with external audiences (state institutions, mass-media, business and public), or with internal audiences (employees, contractors) it is important to promote a uniform brand.

The rebranding of the Company is a unique opportunity to strengthen its positioning on the Russian Energy market and to present itself as a new Company becoming part of a international leading energy Group.

The proposed name Enel OGK-5 gives this opportunity.

The brand of Enel as a world  leader working in the Russian market is positively characterized by the mass-media, analysts and state institutions. The basic positive aspects of the perception are "reliability", "experience" and “high level of corporate governance”.

The growth of recognition of OGK-5 adopting the Enel brand and the new name Enel OGK, will cause increase of corporate identity and corporate social responsibility of the employees that will influence work quality and labour productivity.

Rebranding can have a synergetic effect expressed in integration of the company in economic and social spheres that will positively effect the growth of the company’s value.

Voting upon issue 8
	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	35 371 898 370

	Number of votes owned by persons taken a part in the Meeting
	33 557 611 017

	There was the quorum for this issue (%)
	94.8708


Voting results:
	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	31 276 942 492
	93.2037

	«AGAINST»
	26 903 936
	0.0802

	«ABSTAINED»
	1 875 038 446
	5.5875

	«Not voted»
	361 358 362
	1.0768


	Number of invalid votes in ballots
	17 367 781


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 8:

 “8. Approve the new version of the Company’s Charter”.
9) Approval of the related-party transactions.
Speaker on the issue – First Deputy General Director – Operating Director of JSC OGK-5 -   Negomedzianov Alexander 
The speaker has presented the information on the material conditions of each approving transactions. 

Voting upon issue 9.1.

	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	15 612 675 327

	Number of votes owned by persons taken a part in the Meeting
	13 798 387 974

	There was the quorum for this issue (%)
	88.3794


Voting results
	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	11 534 612 069
	73.8798

	«AGAINST»
	5 513 290
	0.0353

	«ABSTAINED»
	1 878 536 245
	12.0321

	«Not voted»
	363 563 898
	2.3286


	Number of invalid votes in ballots 
	16 162 472


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 9.1.:
“9.1. To approve conclusion of exchange contracts on purchase and sale of power and capacity (forward contract on delivery) between ООО “Rusenergosbyt” and JSC “OGK-5” as related-party transactions which can be concluded in the future in the process of the Company performing its ordinary economic activity on the following conditions:

	Parties
	Seller - JSC OGK-5

Buyer – OOO “Rusenergosbyt”

	Subject of the Contracts
	The Seller undertakes to transfer into ownership (deliver) power and capacity to the Buyer, and the latter to receive and pay for the power and capacity in compliance with the terms and conditions of the Contracts, Rules, Specification to the forward contracts on delivery and Register of Transactions made up at the Exchange on the basis of Seller’s and Buyer’s bids and other internal documents of the Exchange.

The capacity volume, subject to delivery during the settlement period may vary from 0 to 100% of the difference, shared by the Generation GTP and Consumption GTP,  between the capacity volumes, fixed in the regulated contracts on purchase and sale of power and capacity, and capacity sale volumes, fixed by a share in the base forecasted capacity volume, enshrined in the Rules of the Wholesale Power (Capacity) Market of the transition period, ratified by RF Government Decree No. 643 dated October 24, 2003 taking into account the capacity volumes required for household customers.

Amount of the planned capacity volume subject to delivery under the contracts proceeding from the planned values of the linkage on Regulated Contracts shall not exceed 1500 MW.

Amount of the planned volume of power subject to delivery under the contracts proceeding from the planned values of the linkage on Regulated Contracts shall not exceed 13 140 000 MWh.

	Price
	          The capacity price will be fixed based on the results of the exchange trade, but shall not exceed 200 000 rubles net of VAT per 1 MW. 

The price of power will be fixed based on the results of the exchange bids submitted by the generator, but shall not exceed 1000 rubles net of VAT per 1MWh. 

The price of the Contracts shall not exceed 13 440 000 000 rubles.


Voting upon issue 9.2.

	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	15 612 675 327

	Number of votes owned by persons taken a part in the Meeting
	13 798 387 974

	There was the quorum for this issue (%)
	88.3794


Voting results:
	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	11 534 156 983
	73.8769

	«AGAINST»
	5 610 102
	0.0359

	«ABSTAINED»
	1 878 809 701
	12.0339

	«Not voted»
	363 563 898
	2.3286


	Number of invalid votes in ballots
	16 247 290


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 9.2.:

“9.2. To approve conclusion of the over-the-counter contracts on purchase and sales of power and capacity between ООО “Rusenergosbyt” and JSC “OGK-5” as related-party transactions, which can be concluded in the future in the process of the Company performing its ordinary economic activity on the following conditions:

	Parties
	Seller - JSC OGK-5

Buyer – OOO “Rusenergosbyt”

	Subject of the Contracts
	The Supplier undertakes to transfer into ownership (deliver) power and capacity to the Buyer, and the Buyer undertakes to receive and pay for the power and capacity in compliance with the terms and conditions of the contracts.

The capacity volume, subject to delivery under the present contract during the settlement period may vary from 0 to 100% of the difference, shared by the Generation GTP and Consumption GTP, between the capacity volume, fixed in the regulated contracts on purchase and sale of power and capacity, and capacity sale volume, determined by a share in the base forecasted capacity volume, enshrined in the Rules of the Wholesale Power (Capacity) Market of the transition period, ratified by RF Government Decree No. 643 dated October 24, 2003 taking into account the capacity volumes required for household customers.

Amount of the planned capacity volume, subject to delivery under the contracts proceeding from the planned values of the linkage on the Regulated Contracts, shall not exceed 1500 MW.

The power volume under the contract shall not exceed 12 kWh.

	Price
	The capacity price will be fixed by the contract parties and will be higher than the capacity tariff, multiplied by the seasonal coefficient.

The power price will be fixed by the contract parties and will be higher than the power tariff.

The price of the contracts shall not exceed 300 000 000 rubles.


Voting upon issue 9.3.

	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	15 612 675 327

	Number of votes owned by persons taken a part in the Meeting
	13 798 387 974

	There was the quorum for this issue (%)
	88.3794


Voting results:
	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	11 533 734 441
	73.8742

	«AGAINST»
	5 644 682
	0.0362

	«ABSTAINED»
	1 878 815 783
	12.0339

	«Not voted»
	363 563 898
	2.3286


	Number of invalid votes in ballots
	16 629 170


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 9.3.:

“9.3. To approve conclusion of free contracts on purchase and sale of power and capacity between ООО “Rusenergosbyt” and JSC “OGK-5”  as related-party transactions, which can be concluded in the future in the process of the Company performing its ordinary economic activity on the following conditions:

	Parties
	Seller - JSC OGK-5

Buyer – OOO “Rusenergosbyt”

	Subject of the Contracts
	The Supplier undertakes to transfer into ownership (deliver) power to the Buyer, and the Buyer undertakes to receive and pay for the power in compliance with the terms and conditions of the contracts.

The Seller undertakes to deliver power to the Buyer in compliance with the Protocol on the planned volume and price of supplied power. 

The Buyer undertakes to receive the power from the Seller in compliance with the Protocol and pay for it at the price approved by the Parties and stated in the Protocol.

The power volume, subject to delivery under the contracts, shall not exceed 876 000 MWh.

	Price
	The price per 1 MWh of power shall not exceed 1000 rub./MWh (net of VAT).

The price of the contracts shall not exceed 876 000 000 rubles.


Voting upon issue 9.4.

	Number of votes owned by persons included into the list of people that have a right to participate in the Meeting (number of votes owned by persons – owners of enlisted shares)
	15 612 675 327

	Number of votes owned by persons taken a part in the Meeting
	13 798 387 974

	There was the quorum for this issue (%)
	88.3794


Voting results:
	Vote options 
	Number of votes 
	% of votes 


	«FOR»
	11 533 712 597
	73.8740

	«AGAINST»
	5 685 700
	0.0364

	«ABSTAINED»
	1 878 745 284
	12.0335

	«Not voted»
	363 563 898
	2.3286


	Number of invalid votes in ballots
	16 680 495


Based on the results of the voting at the Meeting, the following resolution is adopted for Issue 9.4.:

“9.4. To approve conclusion of a free contract on purchase and sale of power between ООО “Rusenergosbyt” and JSC “OGK-5” as a related-party contract on the following conditions:

	Parties
	Seller - JSC OGK-5


Buyer – OOO “Rusenergosbyt”

	Subject of the Contracts
	The Supplier undertakes to transfer into ownership (deliver) power to the Buyer, and the Buyer undertakes to receive and pay for the power in compliance with the terms and conditions of the contract.

The Seller undertakes to deliver power to the Buyer in compliance with the Protocol on the planned volume and price of supplied power. 

The Buyer undertakes to receive the power from the Seller in compliance with the Protocol and pay for it at the price approved by the Parties and stated in the Protocol.

The power volume, subject to delivery under the contract, shall not exceed 203 000 GWh.

	Price
	The price per 1 kWh of the power in every hour is regarded as equal to the Day-Ahead Market price in the Producer’s Delivery Point net of non-balance (net of VAT).

The value of the Contract fixed as multiplication of the maximum delivery volumes forecasted prices before 2023, and shall not exceed 590,7 bln. rub.

	Contract duration
	The Contract comes into force from the moment of it being signed by the representatives of every Party and is in force until 24.00 o’clock on December 31, 2023.


The agenda contains no more issues. The Chairman announced that the discussion of the meeting agenda issue was over.
The Registrar’s Authorized Representative announced the voting results and resolution adopted at the meeting.

The Chairman declared the meeting closed. 
The following is attached to the present minutes of meeting. 

1. The minutes of meeting of the Counting commission on the voting results at the General shareholders’ meeting dated June 10, 2009. 

2. The annual report of JSC OGK-5 for 2008. 

3. The annual financial statements of JSC OGK-5 for 2008. 

4. The Articles of Association of open joint stock company “The Fifth Power Generation Company” in a new edition.    

Chairman                                                                                                  Domonique Fache
Corporate Secretary                                                                                  Alexey Ivanov
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