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OPEN JOINT STOCK COMPANY

The Fifth Power Generation Company

__________________________________________________________________________________
MINUTES № 7

Of the meeting of the Board of Directors

Moscow                                                

 



   28 April 2007 

Form of the meeting: formal and by absentee voting (in praesentia/in absentia)
Deadline for ballots receipt: May 2, 2007,  17:30 (local time) 

Participants of the meeting:







Members of the Board of Directors






A.V. BUSHIN 











I.S. KOZHUKHOVSKY 











D.V. KULIKOV


E.V. ORUDZHEV

M.N. PICHUGINA

D. HERN

Voted by absentee ballots






M.S. ANDRONOV                                                                                                                                                                                
E.N. BYKHANOV

V.V. NEPSHA

Corporate secretary







D.E. ANDREICHENKO   

Quorum
AGENDA:
1. Report of OGK-5 Director General on the results of financial and economical activities of JSC OGK-5 during the year 2006, including: 

1.1 implementation of the Company’s Business Plan
1.2 implementation of the Company’s KPIs;
1.3 implementation of the Company’s Key Tasks;
1.4 implementation of the Company’s Strategy;

1.5 production activities of the Company;

1.6 procurement activities of the Company;
1.7 maintenance activities of the Company;
1.8 production activities of the Company;

1.9 credit policy of the Company;
1.10 insurance coverage of the Company;
1.11 implementation of the modernisation programmes related to the automatic systems of commercial energy metering;
1.12 completing the task of collecting money for supplied electric (heat) energy;
1.13 disposal of non-core assets;
1.14 execution of resolutions of the Board of Directors and General Shareholders Meeting;
1.15 operations in the Wholesale Power Market;
1.16 preparation to the Autumn-Winter Period (maximum)

1.17 fuel supply.
2. Report of OGK-5 Director General on the implementation of the Five-Year Investment Programme.  
3. Ratification of the Company’s KPIs for the year 2007. 
4. Ratification of the Company’s Business Plan for the year 2007.

5. Report on the placement of temporarily surplus funds raised from the bonds and additional shares issue in the 1st Quarter of 2007. 
6. Report on the use of funds raised from the additional shares issue in the 1st quarter of 2007.
7. The use of funds raised from the additional shares issue in the 2nd – 4th quarter of 2007.
8. The order of satisfying the creditors – owners of bonds, for repurchasing bonds claimed in connection to the Company’s reorganization and measures to minimize their volume. 
9. Ratification of the Regulation on Credit Policy of JSC OGK-5. 
10. Preliminary ratification of the Annual Report of the Company for the year 2006. 
11. Ratification of the adjusted Investment and Maintenance Programme of JSC OGK-5 for the period of 2007-2011.
12. Approval of the Supplementary Agreement to the Power Purchase-and-Sale Contract (a free bilateral contract for power purchase) between ZAO INTER RAO and JSC OGK-5 as a related-party transaction. 
13. Approval of the Supplementary Agreement to the Power Purchase-and-Sale Contract (a free bilateral contract for power sale) between ZAO INTER RAO and JSC OGK-5 as a related-party transaction. 
14. Approval of the Supplementary Agreement to the Power Purchase-and-Sale Contract (a free bilateral contract for power purchase, concluded by the parties to perform the obligations under regulated contracts) between ZAO INTER RAO and JSC OGK-5, as a related-party transaction. 
15. Approval of the Supplementary Agreement to the Power Purchase-and-Sale Contract (a free bilateral contract for power sale, concluded by the parties to perform the obligations under regulated contracts) between ZAO INTER RAO and JSC OGK-5, as a related-party transaction. 
16. Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power purchase) between JSC HydroOGK and JSC OGK-5, as a related-party transaction. 
17. Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power purchase) between JSC HydroOGK and JSC OGK-5, as a related-party transaction.

18. Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power sale) between OAO Mosenergosbyt and JSC OGK-5, as a related-party transaction. 
19. Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power purchase) between OAO Mosenergosbyt and JSC OGK, as a related-party transaction. 
20. Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power purchase) between JSC TGK-5 and JSC OGK, as a related-party transaction. 
21. Appointment of a temporary Corporate Secretary of the Company. 
ISSUE 1. Report of OGK-5 Director General on the results of financial and economical activities of JSC OGK-5 during the year 2006, including: 

· implementation of the Company’s Business Plan

· implementation of the Company’s KPIs;

· implementation of the Company’s Key Tasks;

· implementation of the Company’s Strategy;

· production activities of the Company;

· procurement activities of the Company;

· maintenance activities of the Company;

· production activities of the Company;

· credit Policy of the Company;

· insurance coverage of the Company;

· implementation of the modernisation programmes related to the automatic systems of commercial energy metering;

· completing the task of collecting money for supplied electric (heat) energy;

· disposal of non-core assets;

· execution of resolutions of the Board of Directors and General Shareholders Meeting;

· operations in the Wholesale Power Market;

· preparation to the Autumn-Winter Period (maximum)

· fuel supply.

RESOLUTION:   

1.1. Ratify the report of Director General of JSC OGK-5 A.V. Bushin on the results of the financial and economical activities of JSC OGK-5 in the year 2006. 
1.2. On the whole acknowledge the activities of JSC OGK-5 in 2006 as successful. 
1.3. Award a bonus to Director General of JSC OGK-5 for accomplishing the special task – achieving the corporate governance rating and credit rating by JSC OGK-5, the bonus equalling 2 (two) official salaries.
RESOLUTION ADOPTED
ISSUE 2.  Report of OGK-5 Director General on the implementation of the Five-Year Investment Programme.
RESOLUTION:   
2.1. Ratify the report of Director General on the implementation of large investment projects included in the Five-Year Investment Programme of the Company. 
2.2. Note the successful implementation of “Expansion of Sredneuralskaya GRES by Construction of 410-MW CCGT unit” and “Construction of 400-MW CCGT unit at Nevinnomysskaya GRES” projects. 
2.3. Ratify the adjusted implementation schedules for the “Expansion of Sredneuralskaya GRES by construction of 410-MW CCGT unit” and “Construction of 410-MW CCGT unit at Nevinnomysskaya GRES” projects (Attachment 1 to the Minutes). 
2.4. Introduce for the consideration of the Board of Directors the adjusted implementation schedule for the “Construction of 400-MW CCGT-condensation unit in the area of Mozhaisk and Volokolamsk” upon considering the issue of fuel supply. 
2.5. Until 20 May 2007 present for the consideration of the Committee for Strategy, Development, Business Planning and Corporate Governance the schedules of financing and spending funds on the investment projects. 
2.6. Entrust Director General to notify the Board of Directors about any changes in the deadlines for implementing different phases of these projects as well as about the impact in case of any postponement these deadlines can have on the project implementation on the whole, within three days from the moment of changing the deadline.  

2.7. Until June 1, 2007 the Strategy Committee to consider the issue of the tools for controlling the investment projects implementation. 
RESOLUTION ADOPTED
ISSUE 3.  Ratification of the Company’s KPIs for the year 2007.
RESOLUTION:   

3.1. Ratify the values for the annual and quarterly Key Performance Indicators (KPI) for the year 2007: 
3.1.1. Annual KPI
	Key Indicator
	2007

	Return on Equity (ROE) secured by cashflow, %
	-

	Fixed costs limit for 1 MW of installed capacity as of the beginning of the year (n thousand roubles/MW)
	446

	Reliability criteria
	

	Prevention of a higher number of emergencies included in the indicators of item 2.1. of the Guidelines
	0

	Accident rate (as against previous year)
	<1

	Availability rate
	>1

	Effectiveness of implementing the investment program in the part of the current year (according to the timeframe and cost) 
	100%


3.1.2. Quarterly KPI
	Key Indicator
	1 kW 2007
	2 kW 2007
	3 kW 2007
	4 kW 2007

	Reliability criterion:
	
	
	
	

	Quantity of cases of failing to comply the orders of the dispatcher of JSC SO-CDU UES 
	0
	0
	0
	0

	Prevention of a higher number of emergencies included in the indicators of item 2.1. of the Guidelines 
	0
	0
	0
	0

	Absence of workplace fatal accidents or group accidents with severe injuries 
	0
	0
	0
	0

	Timely receipt of the availability certificate
	100
	
	
	100

	Accident rate (as against the previous year)
	<1
	<1
	<1
	<1

	Availability rate 
	>1
	>1
	>1
	>1

	Efficiency of implementing the Investment Programme in the current quarter (according to the timeframe and cost)
	100%
	100%
	100%
	100%

	Implementation of the Reform Plan 
	100%
	100%
	100%
	100%


3.2. Postpone the ratification of the annual KPI “Return on Equity (ROE) ensured by cashflow”, to a later period. 
ISSUE 4.  Ratification of the Company’s Business Plan for the year 2007.
RESOLUTION:   

4.1.   Ratify the Business Plan of the Company for the year 2007 (Attachment 2 to the Minutes).  

4.2.   Ratify the Investment Programme for the year 2007 in the amount of 6 068 896 roubles (Attachment 3 to the Minutes). 
RESOLUTION ADOPTED
ISSUE 5.  Report on the placement of temporarily surplus funds raised from the bonds and additional shares issue in the 1st Quarter of 2007.
RESOLUTION:   
5.1. Approve the report on the placement of the temporarily surplus funds raised from IPO and bond loans in the 1st quarter of 2007.
5.2. Further deposit of the temporarily surplus funds to be carried out in accordance with the resolution of the Board of Directors (Minutes #26 from 24.11.2006) until the Board of Directors adopts other resolutions. 
RESOLUTION ADOPTED
ISSUE 6. Report on the use of funds raised from the additional shares issue in the 1st quarter of 2007.

RESOLUTION:   

Ratify the report on the use of funds raised from the additional shares issue in the 1st quarter of 2007.
RESOLUTION ADOPTED
ISSUE 7.  The use of funds raised from the additional shares issue in the 2nd – 4th quarter of 2007.
RESOLUTION:   
Consider it possible to finance the investment projects on reconstruction and modernization of the generating equipment currently in operation out of the funds raised from the additional shares issue.  

RESOLUTION ADOPTED
ISSUE 8.  The order of satisfying the creditors – owners of bonds, for repurchasing bonds claimed in connection to the Company’s reorganization and measures to minimize their volume.
RESOLUTION:   
Ratify “The order of satisfying the creditors – owners of OGK-5 bonds” (Attachment 4).

RESOLUTION ADOPTED
ISSUE 9.  Ratification of the Regulation on Credit Policy of JSC OGK-5.
RESOLUTION:   
Ratify the Provision on the Credit Policy of JSC OGK-5 (Attachment 5).

RESOLUTION ADOPTED
ISSUE 10.  Preliminary ratification of the Annual Report of the Company for the year 2006.
RESOLUTION:   
Ratify preliminarily the Annual Report of the Company for the year 2006 (Appendix 6) and present it for the ratification of the Annual General Shareholders’ Meeting of the Company.
RESOLUTION ADOPTED
ISSUE 11.  Ratification of the adjusted Investment and Maintenance Programme of JSC OGK-5 for the period of 2007-2011.
RESOLUTION:   
11.1.  Ratify the five-year Investment and Maintenance Programme of JSC OGK-5 for the period of 2007-2011  (Appendix 7 to the Minutes).

11.2.  Order the Company’s management until June 1, 2007 to present at a formal meeting of the Board of Directors an estimate of cost-effectiveness of the financial investments of the Reftinskaya GRES Branch represented in the Five-Year Investment and Maintenance Programme. 
RESOLUTION ADOPTED
ISSUE 12.  Approval of the Supplementary Agreement to the Power Purchase-and-Sale Contract (a free bilateral contract for power purchase) between ZAO INTER RAO and JSC OGK-5 as a related-party transaction.

RESOLUTION:   
12.1. Establish that the maximum hourly volume of power purchased by the Company under the free bilateral contract No. 491/ОРр, shall not exceed 30% of the installed capacity of the according supply group of the Company; 

12.2. Establish that the price of purchasing 1 MWh by the Company under the free bilateral contract No. 491/ОРр is to be set by the Parties on a monthly basis as a supplement to the Contract (Protocol on the planned volume and price) and shall not exceed by more than 10% the weighted average price of the according supply group of the Company for the previous month;
12.3. Establish that he price of Contract 491/ОРр shall not exceed 2% of the book value of the Company’s assets as of the last reporting date set for the moment of concluding the said Contract.
12.4. Approve entering into the Supplementary Agreement to the Power Purchase-and-Sale Contract No. 491/ОРр between ZAO INTER RAO and the Company as a related-party transaction.
RESOLUTION ADOPTED
ISSUE 13.  Approval of the Supplementary Agreement to the Power Purchase-and-Sale Contract (a free bilateral contract for power sale) between ZAO INTER RAO and JSC OGK-5 as a related-party transaction.
RESOLUTION:   
13.1. Establish that the maximum hourly volume of power supplied chased by the Company under the free bilateral contract No. 491/ОРр, shall not exceed 30% of the installed capacity of the according supply group of the Company;
13.2. Establish that the price of selling 1 MWh by the Company under the free bilateral contract No. 491/ОРр is to be set by the Parties on a monthly basis as a supplement to the Contract (Protocol on the planned volume and price) and shall not be less than 110% of the prime cost of its production;
13.3. Establish that he price of Contract 491/ОРр shall not exceed 2% of the book value of the Company’s assets as of the last reporting date set for the moment of concluding the said Contract. 
13.4. Approve entering into the Supplementary Agreement to the Power Purchase-and-Sale Contract No. 491/ОРр between ZAO INTER RAO and the Company as a related-party transaction.
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.

Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, E.N. BYKHANOV, I.S. ZAGRETDINOV, I.S. KOZHUKHOVSKY, D.V. KULIKOV, V.V. NEPSHA, E.V. ORUDZHEV, M.N. PICHUGINA, D. HERN)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED
ISSUE 14.  Approval of the Supplementary Agreement to the Power Purchase-and-Sale Contract (a free bilateral contract for power purchase concluded by the parties to perform the obligations under regulated contracts) between ZAO INTER RAO and JSC OGK-5 as a related-party transaction.
RESOLUTION:   
14.1. Establish that the maximum volume of power purchased by the Company under the free bilateral contract No. 490/ОРр, shall not exceed the total volume of power supplied under regulated contracts by the relative of the Company;

14.2. Establish that the price of purchasing 1 MWh by the Company under the free bilateral contract No. 490/ОРр is to be set by the Parties on a monthly basis as a supplement to the Contract (Protocol on the planned volume and price) and shall not exceed by more than 10% the weighted average price of the according supply group of the Company for the previous month; 
14.3. Establish that the price of Contract 490/ОРр shall not exceed 2% of the book value of the Company’s assets as of the last reporting date set for the moment of concluding the said Contract. 
14.4. Approve entering into the Supplementary Agreement to the Power Purchase-and-Sale Contract No. 490/ОРр between ZAO INTER RAO and the Company as a related-party transaction.
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.

Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, E.N. BYKHANOV, I.S. ZAGRETDINOV, I.S. KOZHUKHOVSKY, D.V. KULIKOV, V.V. NEPSHA, E.V. ORUDZHEV, M.N. PICHUGINA, D. HERN)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED

ISSUE 15. Approval of the Supplementary Agreement to the Power Purchase-and-Sale Contract (a free bilateral contract for power sale concluded by the parties to perform the obligations under regulated contracts) between ZAO INTER RAO and JSC OGK-5 as a related-party transaction.
RESOLUTION:   
15.1. Establish that the maximum hourly volume of power supplied by the Company under the free bilateral contract No. 490/ОРр, shall not exceed 30% of the installed capacity of the according supply group of the Company; 
15.2. Establish that the price of selling 1 MWh by the Company under the free bilateral contract No. 490/ОРр is to be set by the Parties on a monthly basis as a supplement to the Contract (Protocol on the planned volume and price) and shall not be less than 110% of the prime cost of its production; 
15.3. Establish that the price of Contract 490/ОРр shall not exceed 2% of the book value of the Company’s assets as of the last reporting date set for the moment of concluding the said Contract; 
15.4. Approve entering into the Supplementary Agreement to the Power Purchase-and-Sale Contract No. 490/ОРр between ZAO INTER RAO and the Company as a related-party transaction. 
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.

Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, E.N. BYKHANOV, I.S. ZAGRETDINOV, I.S. KOZHUKHOVSKY, D.V. KULIKOV, V.V. NEPSHA, E.V. ORUDZHEV, M.N. PICHUGINA, D. HERN)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED

ISSUE 16. Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power purchase) between JSC HydroOGK and JSC OGK-5, as a related-party transaction.
RESOLUTION:   

16.1. Establish the price of the bilateral contract on power purchase-and-sale to be concluded with JSC HydroOGK (a free bilateral contract for power purchase) totalling 141600000,00 (one hundred and forty-one million six hundred thousand) Roubles including VAT.  

16.2. Approve entering into the bilateral contract on power purchase-and-sale (a free bilateral contract for power purchase) between JSC HydroOGK and JSC OGK-5 as a related-party transaction, on the following essential terms and conditions:  

	Parties to the Contract
	Supplier:  JSC HydroOGK
Buyer: JSC OGK-5   

	Subject of the Contract
	Under the present Contract the Supplier undertakes to deliver (supply) electric power to the Buyer within the supply period under the present  Contract, in the volume defined hereunder, meanwhile the Buyer undertakes to accept and pay for the electric power in accordance with the conditions of the present Contract

	Price of the Contract
	141600000,00 (one hundred and forty-one million six hundred thousand) Roubles including VAT 


	Payment procedure
	The payment under the Contract is carried out by way of transferring money to the Supplier’s bank account:
· by the 13th: for the delivery from 1st to 10th; 

· by the 23rd: for the delivery from 11th to 20th.
The final settlement shall be carried out within the period not later than four (4) workdays after issuing the final invoice


The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.

Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, E.N. BYKHANOV, I.S. ZAGRETDINOV, I.S. KOZHUKHOVSKY, D.V. KULIKOV, V.V. NEPSHA, E.V. ORUDZHEV, M.N. PICHUGINA, D. HERN)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED
ISSUE 17.  Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power purchase) between JSC HydroOGK and JSC OGK-5, as a related-party transaction.
RESOLUTION:   
17.1. Establish the price of the bilateral contract on power purchase-and-sale to be concluded with JSC HydroOGK (a free bilateral contract for power purchase) totalling 48427200,00 (forty-eight million four hundred and twenty-seven thousand) Roubles including VAT.  

17.2. Approve entering into the bilateral contract on power purchase-and-sale (a free bilateral contract for power purchase) between JSC HydroOGK and JSC OGK-5 as a related-party transaction, on the following essential terms and conditions:  

	Parties to the Contract
	Supplier:  JSC HydroOGK
Buyer: JSC OGK-5   

	Subject of the Contract
	Under the present Contract the Supplier undertakes to deliver (supply) electric power to the Buyer within the supply period under the present  Contract, in the volume defined hereunder, meanwhile the Buyer undertakes to accept and pay for the electric power in accordance with the conditions of the present Contract

	Price of the Contract
	48427200,00 (forty-eight million four hundred and twenty-seven thousand) Roubles including VAT 


	Payment procedure
	The payment under the Contract is carried out by way of transferring money to the Supplier’s bank account:
· by the 13th: for the delivery from 1st to 10th; 

· by the 23rd: for the delivery from 11th to 20th.
The final settlement shall be carried out within the period not later than four (4) workdays after issuing the final invoice


The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.

Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, E.N. BYKHANOV, I.S. ZAGRETDINOV, I.S. KOZHUKHOVSKY, D.V. KULIKOV, V.V. NEPSHA, E.V. ORUDZHEV, M.N. PICHUGINA, D. HERN)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED
ISSUE 18.  Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power sale) between OAO Mosenergosbyt and JSC OGK-5, as a related-party transaction.
RESOLUTION: 

18.1.  Establish that the maximum hourly volume of power purchased by the Company under the Free Bilateral Contract shall not exceed 30% of the installed capacity of the according supply group of the Company; 
18.2. Establish that the price of the Contract shall not exceed 2% of the book value of the Company’s assets as of the last reporting date set for the moment of concluding the said Contract. 
18.3. Approve entering into the Power Purchase-and-Sale Contract between OAO Mosenergosbyt and JSC OGK-5 as a related-party transaction.
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.

Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, E.N. BYKHANOV, I.S. ZAGRETDINOV, I.S. KOZHUKHOVSKY, D.V. KULIKOV, V.V. NEPSHA, E.V. ORUDZHEV, M.N. PICHUGINA, D. HERN)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED
ISSUE 19.  Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power purchase) between OAO Mosenergosbyt and JSC OGK-5, as a related-party transaction.
 RESOLUTION:   

19.1. Establish that the maximum hourly volume of power purchased by the Company under the Free Bilateral Contract shall not exceed 30% of the installed capacity of the according supply group of the Company; 
19.2. Establish that the price of the Contract shall not exceed 2% of the book value of the Company’s assets as of the last reporting date set for the moment of concluding the said Contract. 
19.3. Approve entering into the Power Purchase-and-Sale Contract between OAO Mosenergosbyt and JSC OGK-5 as a related-party transaction.
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.

Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, E.N. BYKHANOV, I.S. ZAGRETDINOV, I.S. KOZHUKHOVSKY, D.V. KULIKOV, V.V. NEPSHA, E.V. ORUDZHEV, M.N. PICHUGINA, D. HERN)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED
ISSUE 20.  Approval of the Bilateral Contract on Power Purchase-and-Sale (a free bilateral contract for power purchase) between JSCTGK-5 and JSC OGK-5, as a related-party transaction. 
RESOLUTION:   
20.1.  Establish that the maximum hourly volume of power purchased by the Company under the Free Bilateral Contract shall not exceed the total volume of power supplied under regulated contracts by the relative branch of the Company; 
20.2.  Establish that the price of purchasing 1 MWh by the Company under the Free Bilateral Contract is to be set by the Parties on a monthly basis as a supplement to the Contract (Protocol on the planned volume and price) and shall not exceed by more than 10% the weighted average price of the according supply group of the Company for the previous month; 
20.3. Establish that the price of Contract shall not exceed 2% of the book value of the Company’s assets as of the last reporting date set for the moment of concluding the said Contract. 
20.4. Approve entering into the Power Purchase-and-Sale Contract between JSC TGK-5 and JSC OGK-5 as a related-party transaction
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.

Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, E.N. BYKHANOV, I.S. ZAGRETDINOV, I.S. KOZHUKHOVSKY, D.V. KULIKOV, V.V. NEPSHA, E.V. ORUDZHEV, M.N. PICHUGINA, D. HERN)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED
ISSUE 21. Temporary appointment of an acting Corporate Secretary of the Company.
RESOLUTION:   

For the period from May 2 to May 22, 2007 appoint Olga Nikiforova as acting Corporate Secretary of JSC OGK-5. 
The resolution is adopted by the majority of votes of the Board of Directors’ members participating in the Board meeting.

Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, A.V. BUSHIN, E.N. BYKHANOV, I.S. ZAGRETDINOV, I.S. KOZHUKHOVSKY, D.V. KULIKOV, V.V. NEPSHA, E.V. ORUDZHEV, M.N. PICHUGINA, D. HERN)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

 RESOLUTION ADOPTED
Chairman 

of the Board of Directors of JSC OGK-5





E.V. Orudzhev 

Corporate secretary of JSC OGK-5 






O.V. Nikiforova 

Date of the minutes: May 03, 2007
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