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OPEN JOINT-STOCK COMPANY

«The Fifth Power Generation Company»

_______________________________________________________________________________
MINUTES No. 18

 Board of Directors Meeting

   Moscow                                           

 



     
August 27, 2007 

Form of the Meeting: in absentia (by poll)

Date and time of accepting census forms deadline: August 27, 2007  17:30 (local time)   

Participants of the poll:


       
 

Board members







M.S. ANDRONOV

D.S. AKHANOV

A.V. BUSHIN


E.N. BYKHANOV

S.V. VASILIEV



D.V. KULIKOV

V.V. NEPSHA


E.V. ORUDZHEV


G.J. ROHAN


V.G. FILIPPOV

Corporate Secretary



D. ANDREICHENKO

Quorum

AGENDA: 

1. Termination of JSC OGK-5 participation in RAO UES of Russia.
2. Approval of the accord on the termination of the Surety Agreement between JSC OGK-5 and JSC TGK-9 as a related-party transaction. 
3. Approval of the Agreement for the performance of works aimed at determination of the amount of expenses for extraordinary maintenance of basic assets of Konakovskaya GREs, Nevinnomysskaya GRES, Reftinskaya GRES and Sredneuralskaya GRES branches and JSC CKB Energoremont as a related-party transaction.
4. Approval of the agreement for performance of works on determination of standard amount of expenses for fixed assets’ routine maintenance of Konakovskaya GRES, Nevinnomysskaya GRES, Reftinskaya GRES and Sredneuralskaya GRES between JSC OGK-5 and OAO CKB Energoremont as a related-party transaction.

5. Approval of Agent Agreement between JSC OGK-5 and NP INVEL as a related-party transaction.

ISSUE 1.  Termination of JSC OGK-5 participation in RAO UES of Russia
RESOLUTION:   
Terminate the participation of JSC OGK-5 in RAO UES of Russia by disposal of shares on the following conditions:

         - category, type, par value, quantity of shares to be disposed: ordinary registered non-documentary shared at the nominal price of 50 (fifty) kopecks per share in the amount of 2 860 038 (two million eight hundred and sixty thousand thirty-eight) shares;
- stock proportion of JSC OGK-5 in the charter share capital of RAO UES of Russia – 0.01%;

- book value of shares – 81 319 460 (eighty-one million three hundred and nineteen thousand four hundred and sixty) Roubles 45 (forty-five) kopecks; 
            - method of disposal: at the organised market of securities (stock exchange) by way of attracting a professional participant of the securities market (a broker) at the market price as of the selling date.
The resolution is adopted by the majority of votes of the Board of Directors’ members participating in the Board meeting.

Quorum reached: 90.9 %
Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, A.V. BUSHIN, E.N. BYKHANOV, S.V. VASILIEV, D.V. KULIKOV, V.V.NEPSHA, E.V. ORUDZHEV, G.J. ROHAN, V.G. FILIPPOV)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED

ISSUE 2.  Approval of the accord on the termination of the Surety Agreement between JSC OGK-5 and JSC TGK-9 as a related-party transaction
RESOLUTION:   

Approve the accord on the termination of the Surety Agreement between JSC OGK-5 and JSC TGK-9 as a related-party transaction.
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.  
Quorum reached: 90 %
Voting results:
«FOR» (D.S. AKHANOV, A.V. BUSHIN, E.N. BYKHANOV, S.V. VASILIEV, D.V. KULIKOV, V.V.NEPSHA, E.V. ORUDZHEV, G.J. ROHAN, V.G. FILIPPOV)

«AGAINST» (NONE)

«ABSTAINED» (M.S. ANDRONOV) 
Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED 

ISSUE 3.  Approval of the Agreement for the performance of works aimed at determination of the amount of expenses for extraordinary maintenance of basic assets of Konakovskaya GREs, Nevinnomysskaya GRES, Reftinskaya GRES and Sredneuralskaya GRES branches and JSC CKB Energoremont as a related-party transaction.
RESOLUTION:   

Approve the Agreement for the performance of works aimed at determination of the amount of expenses for extraordinary maintenance of basic assets of Konakovskaya GRES, Nevinnomysskaya GRES, Reftinskaya GRES and Sredneuralskaya GRES branches and JSC CKB Energoremont as a related-party transaction.
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.  
Quorum reached: 90 %
Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, A.V. BUSHIN, E.N. BYKHANOV, S.V. VASILIEV, D.V. KULIKOV, V.V.NEPSHA, E.V. ORUDZHEV, G.J. ROHAN, V.G. FILIPPOV)

«AGAINST» (NONE)

«ABSTAINED» (NONE) 

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED 

ISSUE 4.  Approval of the agreement for performance of works on determination of standard amount of expenses for fixed assets’ routine maintenance of Konakovskaya GRES, Nevinnomysskaya GRES, Reftinskaya GRES and Sredneuralskaya GRES between JSC OGK-5 and OAO CKB Energoremont as a related-party transaction.
RESOLUTION:   

Approve the agreement for performance of works on determination of standard amount of expenses for fixed assets’ routine maintenance of Konakovskaya GRES, Nevinnomysskaya GRES, Reftinskaya GRES and Sredneuralskaya GRES between JSC OGK-5 and OAO CKB Energoremont as a related-party transaction.
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.  
Quorum reached: 90 %
Voting results:
«FOR» (M.S. ANDRONOV, D.S. AKHANOV, A.V. BUSHIN, E.N. BYKHANOV, S.V. VASILIEV, D.V. KULIKOV, V.V.NEPSHA, E.V. ORUDZHEV, G.J. ROHAN, V.G. FILIPPOV)

«AGAINST» (NONE)

«ABSTAINED» (NONE) 

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED 

ISSUE 5.  Approval of Agent Agreement between JSC OGK-5 and NP INVEL as a related-party transaction.
RESOLUTION:   

Approve the Execution of the Agent Agreement between JSC OGK-5 and NP INVEL as a related-party transaction.
The resolution is adopted by the majority of votes of independent Board members who are not interested parties in the transaction.  
Quorum reached: 90 %
Voting results:
«FOR» (D.S. AKHANOV, A.V. BUSHIN, E.N. BYKHANOV, S.V. VASILIEV, D.V. KULIKOV, V.V.NEPSHA, E.V. ORUDZHEV, G.J. ROHAN, V.G. FILIPPOV)

«AGAINST» (M.S. ANDRONOV)

«ABSTAINED» (NONE) 

Mr. A.V. Bushin does not participate in the poll since he is an interested party.
RESOLUTION ADOPTED 

Chairman of the Board








E.V. Orudzhev

Corporate Secretary








D.Е. Andreichenko 

Date of executing the Minutes:  August 28, 2007. 
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