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JOINT-STOCK COMPANY
«The Fifth Power Generation Company”
__________________________________________________________________________________
MINUTES 7

of Meeting of Board of Directors of JSC OGK-5

Meeting form: in absentia (voting by ballots)

Deadline for the receipt of ballots: 5:30 Moscow time, March 21, 2008.
Meeting participants:


       
 

Chairman of Board of Directors                        

                D. FACHE 

Members of Board of Directors    


D. AKHANOV
M. BRUTI
G. CIMINI
G. GLAZKOV
D. KULIKOV

E. ORUDZHEV
G. ROHAN
S. VASILIIEV
S. ZWEGUINTSOW

Corporate Secretary
D. ANDREYCHENKO
The meeting has the quorum.

MEETING AGENDA: 

1. Cancellation of the resolution of the Board of Directors of JSC OGK-5 dd. 06/02/2008 (Issue 4.3, Minutes no.3 dd. 08/02/2008).
2. Determining the position of JSC OGK-5 (representatives of JSC OGK-5), including the order to participate or not participate in voting upon agenda issues, vote ‘for’, ‘against’ or abstain from voting upon the following issues of the meeting of the Board of Directors of OAO Energy North Company:
· Election of the Chairman of the Board of Directors of the Company.
· Election of the Secretary of the Board of Directors of the Company.
· Early termination of the office of the General Director of the Company, including termination of the labour contract with him, and election of the General Director of the Company.
CONSIDERATION OF AGENDA ISSUES.
ISSUE 1.  Cancellation of the resolution of the Board of Directors of JSC OGK-5 dd. 06/02/2008 (Issue 4.3, Minutes no.3 dd. 08/02/2008).
RESOLUTION:   

1.1. Cancel of the resolution of the Board of Directors of JSC OGK-5 dd. 06/02/2008 (Issue 4.3, Minutes no.3 dd. 08/02/2008).
1.2. Determine that the meeting of the Board of Directors of the Company for the consideration of the issue about the election of the Director General of the Company (appointment of the Acting Director General) shall take place not later than March 31, 2008.
Quorum: 90.909 %
Resolution is adopted by the majority of votes of the Board members participating in the meeting. 

Voting results:

«FOR» (M. BRUTI, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (D. AKHANOV)

RESOLUTION ADOPTED

ISSUE 2.  Determining the position of JSC OGK-5 (representatives of JSC OGK-5), including the order to participate or not participate in voting upon agenda issues, vote ‘for’, ‘against’ or abstain from voting upon the following issues of the meeting of the Board of Directors of OAO Energy North Company:
· Election of the Chairman of the Board of Directors of the Company.
· Election of the Secretary of the Board of Directors of the Company.
· Early termination of the office of the General Director of the Company, including termination of the labour contract with him, and election of the General Director of the Company.
RESOLUTION:   

Order the representatives of JSC OGK-5 to vote ‘FOR’ the following issues at the meeting of the Board of Directors of OAO Energy North Company:

2.1.  Elect Mikhail Popov Chairman of the Board of Directors of the Company.

2.2.  Elect Andrey Tseluev (Leading Specialist, Corporate Activities, Corporate Support Section, Legal Department of OAO NOVATEK) Secretary of the Board of Directors of the Company.
2.3. Terminate early the office of Anatoly Bushin, the General Director of OAO ENC, starting from March 11, 2008, and terminate the labour contract with him by mutual consent of the parties.
2.4. Elect Irina Bulgakova (RF citizen passport no. 45 09 510393 issued by Akademicheskoe OM of OUFMS of Russia for South-West Administrative District of Moscow on 26/02/2008) General Director of OAO ENC starting from March 11, 2008.
Quorum: 90.909 %
Resolution is adopted by the majority of votes of the Board members participating in the meeting. 

Voting results:

«FOR» (D. AKHANOV, M. BRUTI, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED

Chairman of Board of Directors                                                                                    D. Fache
Corporate Secretary of JSC OGK-5



                                 D. Andreychenko
Minutes date: March 24, 2008 
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