[image: image1.jpg]



OPEN JOINT STOCK COMPANY 

The Fifth Power Generation Company 

________________________________________________________________________________
MINUTES № 23
 Meeting of the Board of Directors of JSC OGK-5

Form of the Meeting: combined

Location: Moscow, 4 Setunsky proezd, 10 А, 2, Floor 7, Conference Call

Date and time: September 05, 2008, 09:25 – 11:30
Deadline for the receipt of the ballots: September 05, 2008, 17:30 (Moscow time) 

Participated in the Meeting: 

Chairman of Board of Directors:                                                         D. FACHE
Members of the Board of Directors:

M.P. ARCELLI

D.S. AKHANOV
S.I. ZHURAVLEV

C. ZITO
G.J. ROHAN 
C. TAMBURI

G. FREA
Board members participating via conference call:

                                                                                                                 E. VIALE

Voted in absentia (by ballots):




                 
                                                                                                                 A.V. KOZLOV
                                                                                                                 D.V. PONOMAREV
Quorum is present.

Acting Corporate Secretary



                  O.V. NIKIFOROVA

Invitees:

	General Director 
	А.Y. KOPSOV

	First Deputy General Director for Economics

Deputy General Director – Financial Director    
Deputy General Director – Commercial Director

HR Director
Director on Corporate and Legal Issues 
Councilor of General Director 
Deputy Chief Engineer 
Deputy Director on External Affairs, Communications and PR

Head of the Department on Planning, Control and Reporting 

Head of the Corporate and Legal Department 

Head of Treasury and Corporate Finance Department


	А. NEGOMEDZYANOV

L. SUTERA 
L. COLASANTO
A. TITOVA

I. MINYAEV
E. PALCHIKOVA 

v. Shchedrolyubov
V. ZAKHAROV
V. Dmitrieva

O. KOSHELEV  
A. Yocheva

	Head of the Capital Construction Group 

Head of the Corporate Relations 

On behalf of ENEL


	V. Venidiktov

A. IVANOV

A. COMOV

D. PECCINI 
V. SHAMRITSKAYA 


AGENDA OF THE MEETING: 

1. Report of the Director General of JSC OGK-5 on the results of the financial and economic activity of JSC OGK-5 for 6 months, 2008. 

2. Report on the implementation of the Annual complex procurement progamme (GKPZ) of the Company for 1H 2008. 

3. Report on the use of the cash raised from placement of the additional issue of shares for 2Q 2008. 

4. Report on the placement of the temporary surplus funds for 2Q 2008. 

5. Approval of the general contract on the reconstruction of the ash removal system at Reftinskaya GRES with the use of the environmentally acceptable, technologically reliable and economically expedient technologies including the equipment supply, design and construction between OAO JSC OGK-5, ZAO Ros postavka and WORLEY PARSONS EUROPE ENERGY SERVICES, LTD. 
6. Election of the Secretary of the Board of Directors, the Corporate Secretary of JSC OGK-5. 

CONSIDERATION OF AGENDA ISSUES

Issue 1. Report of the Director General of JSC OGK-5 on the results of the financial and economic activity of JSC OGK-5 for 6 months, 2008.
Speakers: L. Colasanto, V. Dmitrieva, A. Titova, V. Shchedrolyubov, V. Venidiktov 
Questions were asked by: G.J. Rohan., D. Akhanov, E. Viale, M. Arcelli
Commented: A. Kopsov, D. Fache, L. Sutera, А. Negomedzyanov
RESOLUTION:   
Take into consideration the Report of the OGK-5 General Director on the results of the financial and economic activity of JSC OGK-5 for 6 months 2008.

Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.

  Voting results:

«FOR» (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S. ZHURAVLEV, C. ZITO, A. KOZLOV, D.V. PONOMAREV, G.J. ROHAN, C. TAMBURI, D.FACHE, G. FREA) 

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Issue 2. Report on the implementation of the Annual complex procurement progamme (GKPZ) of the Company for 1H 2008.
Speakers: V. Dmitrieva 
Questions were asked by: G.J. Rohan
Comments were expressed by D.S. Akhanov
RESOLUTION:

Take into consideration the Report on the implementation of the Annual complex procurement program of the Company for 1Н
Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.

  Voting results:

«FOR» (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S. ZHURAVLEV, C. ZITO, A. KOZLOV, D.V. PONOMAREV, G.J. ROHAN, C. TAMBURI, D.FACHE, G. FREA) 

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Issue 3. Report on the use of the cash raised from placement of the additional issue of shares for 2Q 2008.
Speakers: A. Yocheva 
RESOLUTION:   

Take into consideration the Report  on the use of the cash raised from placement of the additional issue of shares for 2Q 2008 (Appendix 1).

Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.

  Voting results:

«FOR» (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S. ZHURAVLEV, C. ZITO, A. KOZLOV, D.V. PONOMAREV, G.J. ROHAN, C. TAMBURI, D.FACHE, G. FREA) 

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Issue 4. Report on the placement of the temporary surplus funds for 2Q 2008.
Speakers: A. Yocheva 

Questions were asked by: G. Frea, D. Akhanov, G.J. Rohan.

Commented: A. Kopsov
RESOLUTION:   

4.1. Take into consideration the Report on the use of the temporary surplus funds for 2Q 2008 (Appendix 2).
4.2. Order the management of the Company to provide information on the reasons for selecting the banks to place the monetary finds in the deposits regarding the report on the placement of temporary surplus funds. 

Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.

  Voting results:

«FOR» (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S. ZHURAVLEV, C. ZITO, A. KOZLOV, D.V. PONOMAREV, G.J. ROHAN, C. TAMBURI, D.FACHE, G. FREA) 

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Issue 5. Approval of the general contract on the reconstruction of the ash removal system at Reftinskaya GRES with the use of the environmentally acceptable, technologically reliable and economically expedient technologies including the equipment supply, design and construction between OAO JSC OGK-5, ZAO Ros postavka and WORLEY PARSONS EUROPE ENERGY SERVICES, LTD.
Speakers: V. Venidiktov
Questions were asked by: D. Fache,  G. Frea, D. Akhanov, G.J. Rohan.

Commented: A. Kopsov, D. Akhanov
RESOLUTION:   

Approve the conclusion of the general contract agreement on the reconstruction of the ash removal system at Reftinskaya GRES with the use of the environmentally acceptable, technologically reliable and economically expedient technologies including the equipment supply, design and construction between Joint-stock company “The Fifth Power Generation Company” and the Consortium of ZAO Ros postavka and WORLEY PARSONS EUROPE ENERGY SERVICES, LTD:  

Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.

  Voting results:

«FOR» (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S. ZHURAVLEV, C. ZITO, A. KOZLOV, G.J. ROHAN, C. TAMBURI, D.FACHE, G. FREA) 

«AGAINST» (NONE)

«ABSTAINED» (A. KOZLOV, D.V. PONOMAREV)

RESOLUTION ADOPTED
Issue 6.  Election of the Secretary of the Board of Directors, the Corporate Secretary of JSC OGK-5.
Speakers: D. Fache.

Questions were asked by: G.J. Rohan.

Commented: D. Fache, A. Ivanov
RESOLUTION:   

6.1. Terminate the powers of Dmitry Andreychenko, Secretary of Board of Directors, Corporate Secretary of JSC OGK-5. 

6.2. Elect Alexei Ivanov Secretary of Board of Directors, Corporate Secretary of JSC OGK-5.     

Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.

  Voting results:

«FOR» (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S. ZHURAVLEV, C. ZITO, A. KOZLOV, D.V. PONOMAREV, G.J. ROHAN, C. TAMBURI, D.FACHE, G. FREA) 

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Chairman of Board of Directors of JSC OGK-5



           D. Fache
Acting Corporate Secretary of JSC OGK-5




O.V. Nikiforova
Minutes date: September  9, 2008.
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