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JOINT-STOCK COMPANY

«The Fifth Power Generation Company”

__________________________________________________________________________________
MINUTES 18
 Meeting of Board of Directors of JSC OGK-5

Format of the Meeting: in absentia (by poll)
Meeting location: 10A/2, 4th Setunsky proezd, Moscow (Conference Hall, 7th Floor)

Meeting date and time:  30 June 2008, 17:30 local time
Participants of the Meeting: 


       
 

Chairman of Board of Directors                        

                D. FACHE 

Members of Board of Directors       
    


M.P ARCELLI

D.S. AKHANOV

E. VIALE
S.I. ZHURAVLEV

C. ZITO
A.V. KOZLOV
D.V. PONOMAREV
G. J. ROHAN

C. TAMBURI
G. FREA
Corporate Secretary
D. ANDREICHENKO

The meeting has the quorum.

AGENDA OF THE MEETING:
1. Adoption of the resolution on the placement of exchange bonds by JSC OGK-5.

2. Ratification of the Resolution upon Issuance of Securities of JSC OGK-5.

3. Adoption of the resolution on the placement of exchange bonds by JSC OGK-5.

4. Ratification of the Resolution upon Issuance of Securities of JSC OGK-5.

5. Adoption of the resolution on the placement of exchange bonds by JSC OGK-5.

6. Ratification of the Resolution upon Issuance of Securities of JSC OGK-5.

7. Adoption of the resolution on the placement of exchange bonds by JSC OGK-5.

8. Ratification of the Resolution upon Issuance of Securities of JSC OGK-5.

9. Ratification of the Prospectus of JSC OGK-5

10. Approval of interrelated transactions on the placement of exchange bonds by JSC OGK-5

CONSIDERATION OF AGENDA ISSUES
Issue 1. Adoption of the resolution on the placement of exchange bonds by JSC OGK-5.

Resolution: 

2. Adopt a resolution on the placement of the securities - non-convertible documentary interest-bearing bearer БО-01 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond (hereinafter referred to as БО-01 series exchange bonds) with the total par value of 2 000 000 000 (two billion) roubles placed by public subscription at the price of 100 (one hundred) % of the par value of the Bonds – 1000 (one thousand) roubles per one БО-01 series Exchange bond. Starting from the second day of the bonds placement, the buyers shall pay also the accumulated coupon income by cashless settlements in the currency of the Russian Federation with the redemption on the 364th (three hundred and sixty forth) day since the date of the bonds placement beginning. 
        The formula for the determination of the accumulated coupon income for the Exchange bonds is as follows:

Accumulated coupon income = C1 * Nom * (T - T(0))/ 365/ 100 %, where

Nom – par value of one Exchange bond;

C1 – value of the interest for the 1st coupon period (annual interest); 

T – current date of the Exchange bonds placement; 

T (0) – data when the exchange bonds placement was started.  

The amount of the accumulated coupon income is calculated with the round off up to the whole kopeck. When calculated the figures are rounded in accordance with the rules of the mathematical rounding. The rules of the mathematical rounding means the rounding method saying that the value of the whole kopeck (whole kopecks) does not change if the first figure following the rounded figure is in the range from 0 to 4 and it is increased by 1 if the first figure following the rounded figure is in the range from 5 to 9.     

The placement of БО-01 series exchange bonds is carried out by concluding purchase and sale contracts at the price of the exchange bonds placement. The first owners (buyers) of the securities are to incur the expenses related to the entry of the records on the registration of the securities at the securities accounts of the depositary (depositary that is responsible for the centralized custody of БО-01 series Exchange bonds).     

The БО-01 series exchange bonds are redeemed by the paying agent at the expense and upon the instruction of the Issuer at the redemption date for БО-01 series exchange bonds. If the redemption date for БО-01 series exchange bonds turns out to be a holiday and no matter wether it will be a state holiday or holiday for settlement operations, the amount will be paid on the first working day following the holiday. The owner of the Exchange bonds has no right to demand the interest to be accrued or another compensation for this payment delay. On the redemption day for БО-01 series exchange bonds the paying agent transfers the required monetary funds to the accounts of the persons empowered to receive the amounts related to the redemption of БО-01 series exchange bonds. If there is one person empowered to receive the amounts related to the redemption of БО-01 series exchange bonds on behalf of several owners of БО-01 series exchange bonds, this person is paid the whole amount without any breakdown by each owner of БО-01 series exchange bonds. The date of the start and the date of the completion of the БО-01 series exchange bonds redemption coincide with each other. The redemption of БО-01 series exchange bonds and payment of bonds income are effected by cashless settlements in the currency of the Russian Federation in favour of the owners of БО-01 series exchange bonds. There is no opportunity for the owners of БО-01 series exchange bonds to choose a method of the exchange bonds redemption.    

The owners of БО-01 series exchange bonds will be entitled to have the bonds early redeemed if the shares of all categories and types belonging to the Issuer of БО-01 series Exchange bonds are excluded from the list of the securities allowed to be traded on all stock exchanges that permitted the exchange bonds to be traded. The БО-01 series exchange bonds are early redeemed at its par value on demand of its owners by the cashless settlements in the currency of the Russian Federation. When БО-01 series exchange bonds are early redeemed the owners of the exchange bonds will be paid the accumulated coupon income calculated at the date of the early redemption in accordance with the decision on the issuance and prospectus of the Exchange bonds. There is no opportunity for the owners of БО-01 series exchange bonds to choose a method of early exchange bonds redemption.         

Before БО-01 series exchange bonds are placed the empowered body of the Issuer may make a decision to redeem early the БО-01 series exchange bonds during its maturity period. If such a decision is made the empowered body of the Issuer also determines the date for the early redemption of the БО-01 series exchange bonds. The БО-01 series exchange bonds are early redeemed at its par value by the cashless settlements in the currency of the Russian Federation. When БО-01 series exchange bonds are early redeemed the owners of the exchange bonds will be paid the accumulated coupon income calculated at the date of the early redemption in accordance with the decision on the issuance and prospectus of the Exchange bonds. There is no opportunity for the owners of БО-01 series exchange bonds to choose a method of early exchange bonds redemption.
Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
ISSUE 2. Ratification of the Resolution upon Issuance of Securities of JSC OGK-5.
RESOLUTION: 

2. Ratify the Resolution upon the issuance of securities - non-convertible documentary interest-bearing bearer БО-01 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond placed by public subscription with the redemption on the 364th (three hundred and sixty forth) day since the date of the bonds placement beginning – in accordance with Appendix 1 to these Minutes.
 Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
ISSUE 3. Adoption of the resolution on the placement of exchange bonds by JSC OGK-5.
RESOLUTION:
3. Adopt a resolution on the placement of the securities - non-convertible documentary interest-bearing bearer БО-02 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond (hereinafter referred to as БО-02 series exchange bonds) with the total par value of 2 000 000 000 (two billion) roubles placed by public subscription at the price of 100 (one hundred) % of the par value of the Bonds – 1000 (one thousand) roubles per one БО-02 series Exchange bond. Starting from the second day of the bonds placement, the buyers shall pay also the accumulated coupon income by cashless settlements in the currency of the Russian Federation with the redemption on the 364th (three hundred and sixty forth) day since the date of the bonds placement beginning. 
        The formula for the determination of the accumulated coupon income for the Exchange bonds is as follows:

Accumulated coupon income = C1 * Nom * (T - T(0))/ 365/ 100 %, where

Nom – par value of one Exchange bond;

C1 – value of the interest for the 1st coupon period (annual interest); 

T – current date of the Exchange bonds placement; 

T (0) – data when the exchange bonds placement was started.  

The amount of the accumulated coupon income is calculated with the round off up to the whole kopeck. When calculated the figures are rounded in accordance with the rules of the mathematical rounding. The rules of the mathematical rounding means the rounding method saying that the value of the whole kopeck (whole kopecks) does not change if the first figure following the rounded figure is in the range from 0 to 4 and it is increased by 1 if the first figure following the rounded figure is in the range from 5 to 9.     

The placement of БО-02 series exchange bonds is carried out by concluding purchase and sale contracts at the price of the exchange bonds placement. The first owners (buyers) of the securities are to incur the expenses related to the entry of the records on the registration of the securities at the securities accounts of the depositary (depositary that is responsible for the centralized custody of БО-02 series Exchange bonds).     

The БО-02 series exchange bonds are redeemed by the paying agent at the expense and upon the instruction of the Issuer at the redemption date for БО-02 series exchange bonds. If the redemption date for БО-02 series exchange bonds turns out to be a holiday and no matter wether it will be a state holiday or holiday for settlement operations, the amount will be paid on the first working day following the holiday. The owner of the Exchange bonds has no right to demand the interest to be accrued or another compensation for this payment delay. On the redemption day for БО-02 series exchange bonds the paying agent transfers the required monetary funds to the accounts of the persons empowered to receive the amounts related to the redemption of БО-02 series exchange bonds. If there is one person empowered to receive the amounts related to the redemption of БО-02 series exchange bonds on behalf of several owners of БО-02 series exchange bonds, this person is paid the whole amount without any breakdown by each owner of БО-02 series exchange bonds. The date of the start and the date of the completion of the БО-02 series exchange bonds redemption coincide with each other. The redemption of БО-02 series exchange bonds and payment of bonds income are effected by cashless settlements in the currency of the Russian Federation in favour of the owners of БО-02 series exchange bonds. There is no opportunity for the owners of БО-02 series exchange bonds to choose a method of the exchange bonds redemption.    

The owners of БО-02 series exchange bonds will be entitled to have the bonds early redeemed if the shares of all categories and types belonging to the Issuer of БО-02 series Exchange bonds are excluded from the list of the securities allowed to be traded on all stock exchanges that permitted the exchange bonds to be traded. The БО-02 series exchange bonds are early redeemed at its par value on demand of its owners by the cashless settlements in the currency of the Russian Federation. When БО-02 series exchange bonds are early redeemed the owners of the exchange bonds will be paid the accumulated coupon income calculated at the date of the early redemption in accordance with the decision on the issuance and prospectus of the Exchange bonds. There is no opportunity for the owners of БО-02 series exchange bonds to choose a method of early exchange bonds redemption.         

Before БО-02 series exchange bonds are placed the empowered body of the Issuer may make a decision to redeem early the БО-02 series exchange bonds during its maturity period. If such a decision is made the empowered body of the Issuer also determines the date for the early redemption of the БО-02 series exchange bonds. The БО-02 series exchange bonds are early redeemed at its par value by the cashless settlements in the currency of the Russian Federation. When БО-02 series exchange bonds are early redeemed the owners of the exchange bonds will be paid the accumulated coupon income calculated at the date of the early redemption in accordance with the decision on the issuance and prospectus of the Exchange bonds. There is no opportunity for the owners of БО-02 series exchange bonds to choose a method of early exchange bonds redemption.
Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
ISSUE 4. Ratification of the Resolution upon Issuance of Securities of JSC OGK-5.
RESOLUTION:
4. Ratify the Resolution upon the issuance of securities - non-convertible documentary interest-bearing bearer БО-02 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond placed by public subscription with the redemption on the 364th (three hundred and sixty forth) day since the date of the bonds placement beginning – in accordance with Appendix 2 of these Minutes.
Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Issue 5. Adoption of the resolution on the placement of exchange bonds by JSC OGK-5.

Resolution: 

5. Adopt a resolution on the placement of the securities - non-convertible documentary interest-bearing bearer БО-03 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond (hereinafter referred to as БО-03 series exchange bonds) with the total par value of 2 000 000 000 (two billion) roubles placed by public subscription at the price of 100 (one hundred) % of the par value of the Bonds – 1000 (one thousand) roubles per one БО-03 series Exchange bond. Starting from the second day of the bonds placement, the buyers shall pay also the accumulated coupon income by cashless settlements in the currency of the Russian Federation with the redemption on the 364th (three hundred and sixty forth) day since the date of the bonds placement beginning. 
        The formula for the determination of the accumulated coupon income for the Exchange bonds is as follows:

Accumulated coupon income = C1 * Nom * (T - T(0))/ 365/ 100 %, where

Nom – par value of one Exchange bond;

C1 – value of the interest for the 1st coupon period (annual interest); 

T – current date of the Exchange bonds placement; 

T (0) – data when the exchange bonds placement was started.  

The amount of the accumulated coupon income is calculated with the round off up to the whole kopeck. When calculated the figures are rounded in accordance with the rules of the mathematical rounding. The rules of the mathematical rounding means the rounding method saying that the value of the whole kopeck (whole kopecks) does not change if the first figure following the rounded figure is in the range from 0 to 4 and it is increased by 1 if the first figure following the rounded figure is in the range from 5 to 9.     

The placement of БО-03 series exchange bonds is carried out by concluding purchase and sale contracts at the price of the exchange bonds placement. The first owners (buyers) of the securities are to incur the expenses related to the entry of the records on the registration of the securities at the securities accounts of the depositary (depositary that is responsible for the centralized custody of БО-03 series Exchange bonds).     

The БО-03 series exchange bonds are redeemed by the paying agent at the expense and upon the instruction of the Issuer at the redemption date for БО-03 series exchange bonds. If the redemption date for БО-03 series exchange bonds turns out to be a holiday and no matter wether it will be a state holiday or holiday for settlement operations, the amount will be paid on the first working day following the holiday. The owner of the Exchange bonds has no right to demand the interest to be accrued or another compensation for this payment delay. On the redemption day for БО-03 series exchange bonds the paying agent transfers the required monetary funds to the accounts of the persons empowered to receive the amounts related to the redemption of БО-03 series exchange bonds. If there is one person empowered to receive the amounts related to the redemption of БО-03 series exchange bonds on behalf of several owners of БО-03 series exchange bonds, this person is paid the whole amount without any breakdown by each owner of БО-03 series exchange bonds. The date of the start and the date of the completion of the БО-03 series exchange bonds redemption coincide with each other. The redemption of БО-03 series exchange bonds and payment of bonds income are effected by cashless settlements in the currency of the Russian Federation in favour of the owners of БО-03 series exchange bonds. There is no opportunity for the owners of БО-03 series exchange bonds to choose a method of the exchange bonds redemption.    

The owners of БО-03 series exchange bonds will be entitled to have the bonds early redeemed if the shares of all categories and types belonging to the Issuer of БО-03 series Exchange bonds are excluded from the list of the securities allowed to be traded on all stock exchanges that permitted the exchange bonds to be traded. The БО-03 series exchange bonds are early redeemed at its par value on demand of its owners by the cashless settlements in the currency of the Russian Federation. When БО-03 series exchange bonds are early redeemed the owners of the exchange bonds will be paid the accumulated coupon income calculated at the date of the early redemption in accordance with the decision on the issuance and prospectus of the Exchange bonds. There is no opportunity for the owners of БО-03 series exchange bonds to choose a method of early exchange bonds redemption.         

Before БО-03 series exchange bonds are placed the empowered body of the Issuer may make a decision to redeem early the БО-03 series exchange bonds during its maturity period. If such a decision is made the empowered body of the Issuer also determines the date for the early redemption of the БО-03 series exchange bonds. The БО-03 series exchange bonds are early redeemed at its par value by the cashless settlements in the currency of the Russian Federation. When БО-03 series exchange bonds are early redeemed the owners of the exchange bonds will be paid the accumulated coupon income calculated at the date of the early redemption in accordance with the decision on the issuance and prospectus of the Exchange bonds. There is no opportunity for the owners of БО-03 series exchange bonds to choose a method of early exchange bonds redemption.
Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
ISSUE 6. Ratification of the Resolution upon Issuance of Securities of JSC OGK-5.

RESOLUTION: 

6. Ratify the Resolution upon the issuance of securities - non-convertible documentary interest-bearing bearer БО-03 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond placed by public subscription with the redemption on the 364th (three hundred and sixty forth) day since the date of the bonds placement beginning – in accordance with Appendix 3 to these Minutes.
Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
ISSUE 7. Adoption of the resolution on the placement of exchange bonds by JSC OGK-5.

RESOLUTION:
7. Adopt a resolution on the placement of the securities - non-convertible documentary interest-bearing bearer БО-04 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond (hereinafter referred to as БО-04 series exchange bonds) with the total par value of 2 000 000 000 (two billion) roubles placed by public subscription at the price of 100 (one hundred) % of the par value of the Bonds – 1000 (one thousand) roubles per one БО-04 series Exchange bond. Starting from the second day of the bonds placement, the buyers shall pay also the accumulated coupon income by cashless settlements in the currency of the Russian Federation with the redemption on the 364th (three hundred and sixty forth) day since the date of the bonds placement beginning. 
        The formula for the determination of the accumulated coupon income for the Exchange bonds is as follows:

Accumulated coupon income = C1 * Nom * (T - T(0))/ 365/ 100 %, where

Nom – par value of one Exchange bond;

C1 – value of the interest for the 1st coupon period (annual interest); 

T – current date of the Exchange bonds placement; 

T (0) – data when the exchange bonds placement was started.  

The amount of the accumulated coupon income is calculated with the round off up to the whole kopeck. When calculated the figures are rounded in accordance with the rules of the mathematical rounding. The rules of the mathematical rounding means the rounding method saying that the value of the whole kopeck (whole kopecks) does not change if the first figure following the rounded figure is in the range from 0 to 4 and it is increased by 1 if the first figure following the rounded figure is in the range from 5 to 9.     

The placement of БО-04 series exchange bonds is carried out by concluding purchase and sale contracts at the price of the exchange bonds placement. The first owners (buyers) of the securities are to incur the expenses related to the entry of the records on the registration of the securities at the securities accounts of the depositary (depositary that is responsible for the centralized custody of БО-04 series Exchange bonds).     

The БО-04 series exchange bonds are redeemed by the paying agent at the expense and upon the instruction of the Issuer at the redemption date for БО-04 series exchange bonds. If the redemption date for БО-04 series exchange bonds turns out to be a holiday and no matter wether it will be a state holiday or holiday for settlement operations, the amount will be paid on the first working day following the holiday. The owner of the Exchange bonds has no right to demand the interest to be accrued or another compensation for this payment delay. On the redemption day for БО-04 series exchange bonds the paying agent transfers the required monetary funds to the accounts of the persons empowered to receive the amounts related to the redemption of БО-04 series exchange bonds. If there is one person empowered to receive the amounts related to the redemption of БО-04 series exchange bonds on behalf of several owners of БО-04 series exchange bonds, this person is paid the whole amount without any breakdown by each owner of БО-04 series exchange bonds. The date of the start and the date of the completion of the БО-04 series exchange bonds redemption coincide with each other. The redemption of БО-04 series exchange bonds and payment of bonds income are effected by cashless settlements in the currency of the Russian Federation in favour of the owners of БО-04 series exchange bonds. There is no opportunity for the owners of БО-04 series exchange bonds to choose a method of the exchange bonds redemption.    

The owners of БО-04 series exchange bonds will be entitled to have the bonds early redeemed if the shares of all categories and types belonging to the Issuer of БО-04 series Exchange bonds are excluded from the list of the securities allowed to be traded on all stock exchanges that permitted the exchange bonds to be traded. The БО-04 series exchange bonds are early redeemed at its par value on demand of its owners by the cashless settlements in the currency of the Russian Federation. When БО-04 series exchange bonds are early redeemed the owners of the exchange bonds will be paid the accumulated coupon income calculated at the date of the early redemption in accordance with the decision on the issuance and prospectus of the Exchange bonds. There is no opportunity for the owners of БО-04 series exchange bonds to choose a method of early exchange bonds redemption.         

Before БО-04 series exchange bonds are placed the empowered body of the Issuer may make a decision to redeem early the БО-04 series exchange bonds during its maturity period. If such a decision is made the empowered body of the Issuer also determines the date for the early redemption of the БО-04 series exchange bonds. The БО-04 series exchange bonds are early redeemed at its par value by the cashless settlements in the currency of the Russian Federation. When БО-04 series exchange bonds are early redeemed the owners of the exchange bonds will be paid the accumulated coupon income calculated at the date of the early redemption in accordance with the decision on the issuance and prospectus of the Exchange bonds. There is no opportunity for the owners of БО-04 series exchange bonds to choose a method of early exchange bonds redemption.
Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
ISSUE 8. Ratification of the Resolution upon the issuance of securities of JSC OGK-5.

RESOLUTION: 

8. Ratify the Resolution upon the issuance of securities - non-convertible documentary interest-bearing bearer БО-04 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond placed by public subscription with the redemption on the 364th (three hundred and sixty forth) day since the date of the bonds placement beginning – in accordance with Appendix 4 to these Minutes.

Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
ISSUE 9. Ratification of the Prospectus of JSC OGK-5

RESOLUTION: 
9. Approve the Prospectus of JSC OGK-5:
· non-convertible documentary interest-bearing bearer БО-01 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond, with the redemption date of the 364th (three hundred sixty fourth) day after the date of the placement start of the Exchange Bonds of the issue, placed by public subscription;

· non-convertible documentary interest-bearing bearer БО-01 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond, with the redemption date of the 364th (three hundred sixty fourth) day after the date of the placement start of the Exchange Bonds of the issue, placed by public subscription;

· non-convertible documentary interest-bearing bearer БО-01 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond, with the redemption date of the 364th (three hundred sixty fourth) day after the date of the placement start of the Exchange Bonds of the issue, placed by public subscription;

· non-convertible documentary interest-bearing bearer БО-01 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond, with the redemption date of the 364th (three hundred sixty fourth) day after the date of the placement start of the Exchange Bonds of the issue, placed by public subscription;

in accordance with Appendix 5 to these Minutes. 

Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
ISSUE 10. Approval of interrelated transactions on the placement of exchange bonds by JSC OGK-5

RESOLUTION: 

10.1. Approve the making of interrelated transactions by JSC OGK-5 on the placement of the following exchange bonds of JSC OGK-5 (hereinafter ‘Exchange Bonds’):

· non-convertible documentary interest-bearing bearer БО-01 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond, with the redemption date of the 364th (three hundred sixty fourth) day after the date of the placement start of the Exchange Bonds of the issue, placed by public subscription;

· non-convertible documentary interest-bearing bearer БО-02 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond, with the redemption date of the 364th (three hundred sixty fourth) day after the date of the placement start of the Exchange Bonds of the issue, placed by public subscription;

· non-convertible documentary interest-bearing bearer БО-03 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond, with the redemption date of the 364th (three hundred sixty fourth) day after the date of the placement start of the Exchange Bonds of the issue, placed by public subscription;

· non-convertible documentary interest-bearing bearer БО-04 series exchange bonds of Open Joint stock company “The Fifth Power Generation Company” with mandatory centralized custody in  the amount of 2 000 000 (two million) bonds with the par value of 1 000 (one thousand) roubles per bond, with the redemption date of the 364th (three hundred sixty fourth) day after the date of the placement start of the Exchange Bonds of the issue, placed by public subscription.

10.2. Entitle A. Kopsov, the Director General of JSC OGK-5, to make transactions related to the placement of the exchange bonds.

Quorum: 100 %
The resolution is adopted by the majority of votes of the Board members participating in the Meeting.
Voting results:

«FOR»  (M.P. ARCELLI, D.S. AKHANOV, E. VIALE, S.I. ZHURAVLEV,  C. ZITO, A.V. KOZLOV, D.V. PONOMAREV, G. ROHAN,  C.TAMBURI,  D.FACHE, G. FREA)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Chairman of Board of Directors of JSC OGK-5



D. Fache

Corporate Secretary of JSC OGK-5





D.E. Andreichenko 
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