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OPEN JOINT STOCK COMPANY 
The Fifth Power Generation Company 
________________________________________________________________________________
MINUTES № 16
Of the Meeting of the Board of Directors of JSC OGK-5

Location: Moscow, 4 Setunsky, 10 А, 2, Floor 7, Conference Call
Date and time: May 22, 2008, 10:00 – 11:45
Form of the Meeting: combined
Participated in the Meeting:


       
 

Chairman of the Board of Directors             

                
     D. FACHE  
Members of the Board of Directors                                                                                                          
М. BRUTI
S.V. VASILIEV
G.U. GLAZKOV
D.V. KULIKOV
G. ROHAN
G. CIMINI
Audioconference:

                                                      S. ZWEGINTSOV                   

Voted in absentia (by ballots):           



D.S. AKHANOV
                                                                                                               E.V. ORUDZHEV
Corporate Secretary                

               D.Е. ANDREICHENKO  

Quorum is present.

Invitees:

	General Director  
	А. KOPSOV

	First Deputy General Director for Economics
First Deputy General Director – Financial Director
Acting Deputy General Director – Commercial Director
	А.А. NEGOMEDZYANOV
S.Е. UZORNIKOV
I.М. LESNYKH

	Acting Head of Investments and Reconstruction 
	V.V. EVKHARITSKY

	Head of Financial and Economic Division
	В.А. DMITRIEVA

	Head of Corporate and Legal Department
	О.М. KOSHELEV

	On behalf of ENEL

	V. SHAMRITSKAYA
А. КОМОV


AGENDA OF THE MEETING: 

1. Ratification of the Report of the General Director of JSC OGK-5 on the results of the financial and economic activities of JSC OGK-5 in Quarter 1, 2008.

2. Report on the status of investment projects included into the 5-year investment program of JSC OGK-5 for Quarter 1, 2008.

3. Ratification of candidates to organize securities issue and consultants on deals connected with fundraising in the form of public loans.

4. Determination of the position of JSC OGK-5 (representatives of JSC OGK-5) related to the agenda issues of the Meeting of the Board of Directors of OAO ESK:

- determination of the agenda of the Annual General Shareholders’ Meeting of  ОАО ESK.

CONSIDETAION OF AGENDA ISSUES
Issue № 1. Ratification of the Report of the General Director of JSC OGK-5 on the results of the financial and economic activities of JSC OGK-5 in Quarter 1, 2008. 
Speakers: I. Lesnykh, V. Evkharitsky, V. A. Dmitrieva, O.M. Koshelev.
Questions were asked by D. Fache, G. Rohan.
Commented: V. Dmitrieva, G. Glazkov, D. Fache, G. Cimini, А. Kopsov, O. Koshelev.
RESOLUTION:   

1.1. To approve the Report of the General Director of JSC OGK-5 on the results of the financial and economic activities for Quarter 1, 2008 according to Appendix № 1.
1.2. Approve the Report on procurement activities of JSC OGK-5 for Quarter 1, 2008 according to Appendix № 2.
1.3. To instruct the management of JSC OGK-5 jointly with Enel specialists before July 01, 2008 to elaborate and present for consideration to the Board of Directors of JSC OGK-5 the program on interaction with investors.
Quorum: 90,9 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.
Voting results:

«FOR» (D. AKHANOV, M. BRUTI, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, G. ROHAN, D.FACHE, G. CIMINI) 

«AGAINST» (NONE)

«ABSTAINED» (E. ORUDZHEV)

RESOLUTION ADOPTED
Issue № 2. Report on the status of investment projects included into the 5-year investment program of JSC OGK-5 for Quarter 1, 2008.

Speaker: Roman Sabetsky 
Questions were asked by A. Kopsov , G. Rohan, S. Vasiliev
Commented R. Sabetsky, S. Uzornikov.
Suggestions were received from A. Kopsov, D. Fache, R. Sabetsky
RESOLUTION:   

2.1. To approve the Report on implementation of major investment projects included into the 5-year program of JSC OGK-5, for Quarter 1, 2008 according to Appendix № 3.
2.2. To instruct JSC OGK-5 management to provide for the next BoD meeting in presentia detailed information about the structure of costs for organization of investment projects financing for the projects included into the 5-year program of JSC OGK-5.

2.3. To instruct JSC OGK-5 management:

2.3.1.  to include into the Report format the following mandatory sections:

- schedule of the course of implementation of the investment project;

- planned and actual indicators of investment project financing as related to the commencement of the project.

2.3.2. to provide for consideration to the Board of Directors of JSC OGK-5 the report on implementation of investment projects included into the 5-year investment project of JSC OGK-5 starting from Quarter 2, 2008.

Quorum: 90,9 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.
Voting results:

«FOR» (D. AKHANOV, M. BRUTI, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, G. ROHAN, D.FACHE, G. CIMINI) 

«AGAINST» (NONE)

«ABSTAINED» (E. ORUDZHEV)

RESOLUTION ADOPTED
Issue № 3. Ratification of candidates to organize securities issue and consultants on deals connected with fundraising in the form of public loans.
Speaker: S. Uzornikov
Questions were asked by: G. Rohan, A. Kopsov
Commented: S. Uzornikov, D. Andreichenko
RESOLUTION:   

3. To approve as organizers of bond issues of the Company OAO GPB and ZAO KB Citibank.

Quorum: 90, 9 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.
Voting results:

«FOR» (D. AKHANOV, M. BRUTI, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, G. ROHAN, D.FACHE, G. CIMINI) 

«AGAINST» (NONE)

«ABSTAINED» (E. ORUDZHEV)

RESOLUTION ADOPTED
Issue №4.  Determination of the position of JSC OGK-5 (representatives of JSC OGK-5) related to the agenda issues of the Meeting of the Board of Directors of OAO ESK:

- determination of the agenda of the Annual General Shareholders’ Meeting of  ОАО ESK:

Speaker: D.E. Andreichenko
RESOLUTION:   

4. To instruct JSC OGK-5 representatives in the Board of Directors of the company dependent from JSC OGK-5 - ОАО ESK – to vote «FOR» adoption of the following resolution:

To approve the following agenda for the Annual General Shareholders’ Meeting of ОАО ESK:    

1. Ratification of the Annual Report, annual accounts including the P&L Report of OAO ESK.

2. Distribution of profit (including payment (announcement) of dividends) and losses of OAO ESK upon the results of the year 2007.

3. Election of members of the Board of Directors of OAO ESK.

4. Election of Audit Commission members of OAO ESK.

5. Ratification of the Auditor of OAO ESK.

Quorum: 90,9 %
The resolution is adopted by the majority of votes of the Board members participating in the meeting.
Voting results:

«FOR» (D. AKHANOV, M. BRUTI, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D.FACHE, G. CIMINI) 

«AGAINST» (NONE)
«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Chairman of Board of Directors of JSC OGK-5



D. Fache

Corporate Secretary of JSC OGK-5





D.E. Andreichenko 

Minutes execution date: May 26, 2008 
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