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JOINT-STOCK COMPANY
«The Fifth Power Generation Company”
________________________________________________________________________________
MINUTES 11

of Meeting of Board of Directors of JSC OGK-5 

Meeting form: in absentia (voting by ballots)

Deadline for the receipt of ballots: April 18, 05.00 p.m. (Moscow time) 
Meeting participants:


       
 

Chairman of Board of Directors                        

                D. FACHE 

Members of Board of Directors    


D. AKHANOV

M. BRUTI
A. BUSHIN
G. CIMINI

G. GLAZKOV

D. KULIKOV

E. ORUDZHEV

G. ROHAN

S. VASILIIEV

S. ZWEGUINTSOW

Corporate Secretary

                
                                        D. AHDREYCHENKO 
The meeting has the quorum 
MEETING AGENDA:
1. Recommendations on the amount of dividends on the Company’s shares and the order of dividend payment based on the results of the 2007 fiscal year.

2. Consideration of the annual financial statements of the Company for 2007, including the profit and loss statement of the Company (profit and loss accounts), as well as recommendations for the appropriation of profit and loss of the Company based on the results of the 2007 financial year.

3. Ratification of the form and wording of the voting ballots for the Annual General Shareholders’ Meeting of the Company.

CONSIDERATION OF MEETING AGENDA ISSUES
ISSUE 1. Recommendations on the amount of dividends on the Company’s shares and the order of dividend payment based on the results of the 2007 fiscal year.
RESOLUTION: 
1.  Recommend to the Annual General Shareholders’ Meeting of the Company to adopt the following resolution: 

Pay no dividends on the Company’s ordinary shares upon the results of the financial year 2007.  
Quorum: 100 %
Resolution is adopted by the majority of votes of the Board members participating in the meeting. 

Voting results:

«FOR» (M. BRUTI, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)
«AGAINST» (NONE)

«ABSTAINED» (D. AKHANOV, A. BUSHIN, S. VASILIEV, G. GLAZKOV) 
RESOLUTION ADOPTED 
ISSUE 2. Consideration of the annual financial statements of the Company for 2007, including the profit and loss statement of the Company (profit and loss accounts), as well as recommendations for the appropriation of profit and loss of the Company based on the results of the 2007 financial year. 
RESOLUTION: 
2.1. Ratify preliminarily the annual financial statements of the Company for 2007 including the Company’s profit and loss statement (profit and loss accounts).

2.2. Recommend the Annual General Shareholders’ Meeting to ratify the annual financial statements of the Company for 2007 including the Company’s profit and loss statement (profit and loss accounts).. 
2.3. Ratify preliminarily the following appropriation of the Company’s profit (loss) upon the results of the 2007 financial year: 

	
	(thousand RUB.)

	Surplus profit (loss) of the reporting period:
	1,804,220

	Appropriate for:        Reserve fund 
	90,211

	                               Accumulation fund   
	1,714,009

	                               Dividends 
	-

	                               Covering of losses for previous years 
	-


2.4. Recommend the Annual General Shareholders’ Meeting to ratify the following appropriation of the Company’s profit (loss) upon the results of the 2007 financial year: 

	
	(thousand RUB.)

	Surplus profit (loss) of the reporting period:
	1,804,220

	Appropriate for:        Reserve fund 
	90,211

	                               Accumulation fund   
	1,714,009

	                               Dividends 
	-

	                               Covering of losses for previous years 
	-


Quorum: 100 %
Resolution is adopted by the majority of votes of the Board members participating in the meeting. 

Voting results:

«FOR» (M. BRUTI, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)
«AGAINST» (NONE)

«ABSTAINED» (D. AKHANOV, A. BUSHIN, S. VASILIEV, G. GLAZKOV) 
RESOLUTION ADOPTED 

ISSUE 3. Ratification of the form and wording of the voting ballots for the Annual General Shareholders’ Meeting of the Company

RESOLUTION: 
3. Ratify the form and wording of voting ballot No.1 for the Annual General Shareholders’ Meeting of the Company (in accordance with Appendix 1). 

Quorum: 100 %
Resolution is adopted by the majority of votes of the Board members participating in the meeting. 

Voting results:

«FOR» (D. AKHANOV, M. BRUTI, A. BUSHIN, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (S. VASILIEV)  
RESOLUTION ADOPTED 

Chairman of Board of Directors of JSC OGK-5                                                                     D. Fache

Corporate Secretary of JSC OGK-5



                                            D. Andreychenko 
Minutes date: April 21, 2008 
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