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JOINT-STOCK COMPANY
«The Fifth Power Generation Company”
__________________________________________________________________________________
MINUTES 1
of Meeting of Board of Directors of JSC OGK-5
Meeting Location: 10A/2 4th Setunsky proezd (Conference Hall, Floor 7)

Meeting date and time: January 15, 2008, 18-10 – 20-15

Meeting form: combined (in presentia and in absentia)
Participants:


       
 

Chairman of the Board 
             

                
    E. ORUDZHEV  

Board members   


M. BRUTI
S. VASILIEV 

G. GLAZKOV
D. KULIKOV
G. ROHAN
D. FACHE
G. CIMINI
Board members participating via conference call:

A. BUSHIN
S. ZWEGUINTSOW
Corporate Secretary

                

                
    D. ANDREYCHENKO
The meeting has the quorum.

Invitees:

	First Deputy Director General –
Financial Director
	M. KRUPIN

	HR Director
	G. SHEPELEV

	Leading Specialist, Corporate Relations
On behalf of ENEL
	O. NIKIFOROVA
V. SHAMRITSKAYA
F. CAZZATO
A. TITOVA



MEETING AGENDA: 

1. Termination of the Option Programme of JSC OGK-5.

2. Approval of the current number of ordinary shares distributed within the framework of the Option Programme

3. Ratification of the new edition of the Regulation on HR and Remuneration Committee of Board of Directors of JSC OGK-5.

CONSIDERATION OF AGENDA ISSUES.
ISSUE 1.  Termination of the Option Programme of JSC OGK-5.

Speakers: E. Orudzhev, D. Fache, M. Krupin
Comments, questions raised by: E. Orudzhev, A. Bushin, S. Zweguintsow, G. Glazkov, D. Kulikov, G. Rohan, D. Fache. 
RESOLUTION:   
Order the HR and Remuneration Committee of the Board of Directors of JSC OGK-5 to elaborate recommendations to the Board of Directors on the terms and conditions of participation in the option programme within the framework of the non-distributed second percent of shares depending on the financial results of the Company’s activities.
Quorum: 90.9 %
Resolution is adopted by the majority of votes of the Board members participating in the meeting. 
Voting results:

«FOR» (M. BRUTI, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (A. BUSHIN)

RESOLUTION ADOPTED
ISSUE 2. Approval of the current number of ordinary shares distributed within the framework of the Option Programme.
Speaker: E. Orudzhev
RESOLUTION:   

Postpone the consideration of the issue until a later date (after the expiry of the period of the mandatory offer of ZAO Enel Investment Holding B.V. for the acquisition of securities of JSC OGK-5).
Quorum: 90.9 %
Resolution is adopted by the majority of votes of the Board members participating in the meeting. 
Voting results:

«FOR» (A. BUSHIN, M. BRUTI, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
ISSUE 3. Ratification of the new edition of the Regulation on HR and Remuneration Committee of Board of Directors of JSC OGK-5.
Speaker: D. Andreychenko
RESOLUTION:   

Ratify the new edition of the Regulation on HR and Remuneration Committee of the Board of Directors of JSC OGK-5 (Appendix 1).

Quorum: 90.9 %
Resolution is adopted by the majority of votes of the Board members participating in the meeting. 
Voting results:

«FOR» (A. BUSHIN, M. BRUTI, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Chairman
of Board of Directors of JSC OGK-5

      


   

E. Orudzhev
Corporate Secretary of JSC OGK-5





             D. Andreychenko
Minutes date: January 16, 2008. 
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