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OPEN JOINT-STOCK COMPANY

«The Fifth Power Generation Company»

_______________________________________________________________________________
MINUTES no. 2
 Board of Directors Meeting
Moscow                                                                                                                   February 04, 2008
Form of conduction: in-absentia voting (by poll)

Deadline for census forms acceptance:  February 04, 2008; 17-30 local time
Participants of the poll:


       
 

Board Chairman





ELDAR ORUDZHEV

Board Members





DMITRY AKHANOV

MARCELLO BRUTI









ANATOLY BUSHIN









SERGEI VASILIEV









GRIGORY GLAZKOV









STEPHANE ZWEGUINTSOW









DENIS KULIKOV









GERALD ROHAN









DOMINIQUE FACHE









GIORGIO CIMINI

Acting the Corporate secretary



OLGA NIKIFOROVA
The meeting has a quorum.

AGENDA: 
1. Ratification of the Annual Procurement Programme of JSC OGK-5 for 2008.

2. Report on the placement of the cash raised from the bond loan and the placement of the additional share issue, for 4Q 2007. 

3. Report on the use of the cash raised from the additional share issue, for 4Q 2007.

4. Use of the cash raised from the placement of additional share issue in 2008.

5. Change of the composition of the central procurement body of JSC OGK-5.

6. Ratification of the redrafted Regulations on audit Committee of JSC OGK-5.
Item № 1. Ratification of the Annual Procurement Programme of JSC OGK-5 for 2008.
RESOLUTION:   

Ratify the Annual procurement programme of JSC OGK-5 for 2008 in the amount of 7 204 371 thousand roubles. 
Quorum: 100 %
The resolution is adopted by a majority of votes of the members of the Board of Directors participating in the meeting.

Voting results:

«FOR» (D. AKHANOV, M. BRUTI, A. BUSHIN, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED
Item № 2. Report on the placement of the cash raised from the bond loan and the placement of the additional share issue, for 4Q 2007.

RESOLUTION:   
Take into consideration the report on the placement of the cash raised from the bond loan and the placement of the additional share issue, for 4Q 2007. 

Quorum: 100 %
The resolution is adopted by a majority of votes of the members of the Board of Directors participating in the meeting.

Voting results:

«FOR» (D. AKHANOV, M. BRUTI, A. BUSHIN, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED

Item № 3. Report on the use of the cash raised from the additional share issue, for 4Q 2007.

RESOLUTION:   

Take into consideration the Report on the use of the cash raised from the additional share issue, for 4Q 2007.

Quorum: 100 %
The resolution is adopted by a majority of votes of the members of the Board of Directors participating in the meeting.

Voting results:

«FOR» (D. AKHANOV, M. BRUTI, A. BUSHIN, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED

Item № 4. Use of the cash raised from the placement of additional share issue in 2008.

RESOLUTION:   
Authorize the use of the cash raised from the placement of additional share issue for the financing of the projects stated in the 5-year Investment Program of the Company in 2008.  
Quorum: 100 %
The resolution is adopted by a majority of votes of the members of the Board of Directors participating in the meeting.

Voting results:

«FOR» (M. BRUTI, A. BUSHIN, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (D. AKHANOV)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED

Item № 5. Change of the composition of the central procurement body of JSC OGK-5.

RESOLUTION:   

Postpone the consideration of the issue until a later date.
Quorum: 100 %
The resolution is adopted by a majority of votes of the members of the Board of Directors participating in the meeting.

Voting results:

«FOR» (D. AKHANOV, M. BRUTI, A. BUSHIN, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED

Item № 6. Ratification of the redrafted Regulations on Audit Committee of JSC OGK-5.
RESOLUTION:   

Ratify the redrafted Regulation on audit Committee of the Open Joint-Stock Company “the Fifth Power Generation Company” (Appendix 1).

Quorum: 100 %
The resolution is adopted by a majority of votes of the members of the Board of Directors participating in the meeting.

Voting results:

«FOR» (D. AKHANOV, M. BRUTI, A. BUSHIN, S. VASILIEV, G. GLAZKOV, S. ZWEGUINTSOW, D. KULIKOV, E. ORUDZHEV, G. ROHAN, D. FACHE, G. CIMINI)

«AGAINST» (NONE)

«ABSTAINED» (NONE)

RESOLUTION ADOPTED

Chairman of the Board

      


   



Eldar Orudzhev
Acting the Corporate secretary





             Olga Nikiforova
Date of the Minutes execution: February 5, 2008  
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